Millions Of Americans Help Market To New ngh

Editor's Note = Here,
first of five articles, Relman
Morin, one of the Associated
Press’ top reporters, fells the
story of the stock market
present, past and what the ex-
perts think of the future,

in the

By RELMAN MORIN
NEW YORK (P— Between
eight and nine million Ameri-
cans, according to the best esti-
mates, are “in" the stock mar-

Should | you be among them?
Or do you feel the market is no
place for your money?

This question presented itself
to a schoolteacher in upstate
New York some years ago. The
story of her experiences in the
market is (rue. But it is not
reported here in order to con-
vince you either way.

1t is simply one example of a
big, dynamic, exciting, and su-
premely enigmatic situation in
America at this moment — a
condition that goes beyond Wall

Street and Washington, right
into your living room,
INHERITED 5,000,

liss X, the teacher, unex-
pectedly received $5,000 from

of "a fr

E CHARLOTTE NEWS

the sale of a family farm in
California. At that time, she was
npproach:ng retirement.

knew what my income
would be from my pension and
some insurance that was about
to mature,” she said. “And I
had some savings in the bank.
All told, T expected to be rea-
sonably comfortable after I re-
tired.”

Now, the $5000 windfall pre-
sented an opportunity to bolster
this fixed income. She decided
to put the money in stocks. Un-
fortunately, she took the advice
a friend of a rnmd and,

some four years later, her port-
folio showed a net loss of $1,100.
CONSULTED BROKER

She then sought the advice of
a broker. The branch manager
in her town called personally
and examined her stocks. Four
of the seven she held, he said,
were ‘“very dubious very
speculative.” She said she was
interested in security, not specu-
lation.

After an analysis, the broker
returned with a recommended
list of stocks. She accepted all
but one, insisted, “I want to
have some fun with the other.”

4PS She has done well with sands of new investors inthe market today is the booming
market, Some analysts estima's progress of American business

D\mng the mext for yehrs more than 500000 people are Corporations showed an esti

Miss X received some dividends coming in every year mated total profit of over 17

billion dollars in 1954 — double
what they earned in 1920
Nevertheless, at yearend,

and put them in the same stocks.
She estimates today her hold
ings total nearly $20.0 at cur-

2. They are by no means all
“big” investors. Many have an-

nual incomes under $5,000. the

rent prices. “I hope to begin 3. Miss X had some savings. stock market was beginning to

ukmg out about $100 a month Americans are putting 20 billion worry a great many people. Was

in dividends,” she said. dn!lars a year into savings to- it too high? Was another wild
This happens to be a success day orgy of speculation gatheri

1o be followed by o
and a depres

momentum,
erippling erash
sions as in 19297

Analysts pointed the sharp
contrasts between 1954 and 1929
‘They said this is primarily an in-

story. In a different market at
another time, the ending might
have been radically different.
But this illustrates a nurmber
of points
1. Miss X is one of the thou

< e has o pensiod sed other
sure income. Hence, she could
look at the $5,000 as “surplus’
money, a sum she could afford

to risk
One big attraction of the stock _

vestment mark
was speculative,
Indicators
the all-time hi;
Sept. 3 of that
the Assaciated Pr
60 stocks hit 157
been reached since,
at 1564 last Jan. 3
AuLl the Dow-Jones industrial
ge based on different com-
po:o ts did zoom past the 1929
of 38117. It went over 400
or the first time in histor
Suddenly, the Federal R
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By Force If Necessary

IKE ASKS POWER TO HELP FORMOSA

is evidence that this is no weather for golfers.

(News Staff Photo by Tom Franklin's—Hunter)
IT MAKES A PRETTY SCENE, but here | This is a part of Myers Park golf course—

4.3 Inches Recorded Here

| The Senate probably will act| Pride's force ing i v,fkl.,,'x ot
|m| un or S n now early this week on a bill calling carriers — the i bl Lo it st e Raag e
for repeal 1953 so-called Kearsage and Wasp—t ; s of dejer ther conflict.”
By EMERY WISTER o snow had its usual effect | But, oddly enough, weather secrecy” law. The House passed supporting cruisers and destroyers '
Charlotte News Staff Writer | on air traffic. It closed the Char- | men thanked fog S making the bill last week and a Senate| The four carriers are 27.000-on
a timid lotte airport from 8 p.m. until | roads safe. They explained the u\mmmro has reported favorably| sister ships of what the Navy I I
@idn last night. The airpc fog acted as a blanket and kept (on a similar bill in the Senate. |the Essex Class. Each can carry
o closed from T tod s m. The House approved changes in about 100 planes ee er Oses
e by heavy fog | see SNOW on page 24 |its rules which would allow com-| " Pride’s flag is above e he
that there will be no S i — mittees to hold closed meetings cruiser Helena, a 136M-on ~M‘
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he snow jections (o the proposal. from the Tachens to Formosa R p—Willie Cooke ors sald last night they are not
:\'Tm“:@‘ . HEARINGS SET e “rf,’ R e il Uaoks hopeful. Last ek Cooke also
a ncrease 0t|on | The House Appropristions Com- first movement and were due 1o '$7F bat. began bleeding from a gastric
mittee, which began its work arrive at Formosa tmorrov. | ey i him pre-
Thursday, will resume hearings There was no word er the | “"‘ xck {his morniag in Duke Has
Wy skics are fore- | The matter of who shall sel thelasked that elected officials ree- (omorrow. Heads of several siafe| US. Navy had-any part in this S,C10ck this morming o
cast through tomorrow and salaries of elected county offi- ommend salaries instead of com. departments and agencies, includ- movement Pt for more th
weather men k there e up hl‘:uxc the County|ing to Raleigh in person for sal- ing the Department of Conserva-| Eisenhower noted tha the 7ih C . '
thoe Ak iyt ion and Development, will go be- Fleet was directed in 1950, when 4
be some snow in the moun v fore the commitiee to outline their the Korean fighting broke out, u pul e
tonight. But, they repeat, none bill that would give TERM READING budget requests for the 1955 - end Formosa against any Com- Biven m
is likely here . . : sich “”* A staggeredterm bill, author- biennium, The hearings will con- munist attack. vive sir
ast night's snow, which cials was tabled by the board. |,)04 by the commission, was ap- tinue Wednesday and Thursday He said the reasons for that yesterday.
teamed up with a thick fog t0 | scueq who recommended the|proved after reading today by| At the committee’s opening hear- move are still valid, and told the] C r [e eﬂgns
throw a "”‘”‘“’f"“ L posed salaries, Commissioner|County Attorney Henry C. Dock-|ing Thursday. heads of eight de. Congress ma c
lotte and the Pied £aing MeNinch declared, “Individu-lery. It provides that the two can-partments es requested| “What we are now seeking is NIA — A Civil Service
'hl'ii::m in on a storm nw'v r e didates in the 1956 general elec- appropriatior t ing nmrh [ ———— n wa t 3
: tion receiving the highest nur $0.000 more than Gov. Hodges s
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of a surprise, but actually it was next. two highest candidates. will/sion had recomm for L Id fireman vol
just a day behind predictions sets woweer terme, Thereaftar | enniimi et this morning
As laie as Thursday, the Wealh all terms will be four years Hodges and the commission pro-| Heavenly Father, gront i’y Rhyr veteran of 34
er Bureau had forecast snow for Y posed a b on dol. courage 1o translate into action* et
Saturday night In case of a tie, the bill pro- PO*°C & I b Whel they the good that we knov: o do. na s Bial Eiab e e
A o vides that it will be broken by|lars for 1 e i . Do s e State Highway Pa-|,
ginning late yesterday T = ARLE ¥l recommended tax increases total- US Willingness of mind and «cour. sun n a charge of drunk
ernoon, it continued through most $1,900; sheriff he County Election Board ing 52 million for the biennium. 28 of heart to follow in the steps|“every kr e . - 2
of night and gave many of $2000; and trea: A bill calling for a four-year| 5 O e omiitiee, of the Saviour of our lves who in the § 8t the patrall
Carolinians their second taste [$2.000 increase term for the chairman also was 3 went about doing good In His| Cooke had been t sirol
of northern winter weather in | The total pay increases for approved by the board See LEGISLATORS on page 2:A name is this prayer. A side chance : : ain a d
five days these five officials per year|™ > & Gastonia after he was found dr
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The Weather Bureau reported be $10,400. Chinese Red Invitation e

4.3 inches fell here. .2 inch more
than the 4.1 inch sleet and snow

fall of Tuesday night and
Wednesday.

OUR WEATHER

Partly cloudy this afternoon,
tonight and tomorrow,

Low temperature this morn-
ing, 31 degrees.

Low temperature expected
tonight, 30 degrees.

High tempertaure yesterday,
39 degrees.

High tempertaure expected
today, 39 degrees.

High temperature expected
tomorrow, 42 degrees.

Snnrlw. 727 am.; sunset,
543 pm

More Wzather Data on Page 2-A

[bil1

The pay increase for Chairman
Sid Y. McAden was recommend
ed last year by the county board
COUNTER MOTION

As soon as Commissioner Mo

|Ninch moved that the proposed
Commissioner

be tabled,
Herbert Garrison offered the mo-

ttion for the bill's approval.

Mr. McNinch's motion carried,
with the support of Commission-
ers Craig Lawing and John Me-
Ewen, Mr, Garrison opposed it

Home rule, whereby commis
sioners would set the salaries of
the elected officials, again re
ceived the vocal support of Mr.
McNinch. Although the legisla
tors now ally set these sal
aries, Mr. MeNinch said, they are
rommnn-mm by the people who

get them

R L
KYIUHbH) of the local delegation

across the snow and into the trees.

} Legislators
|

Face Secrecy,
| Money Issues

Tax, Appropriations
‘ Hearings To Continue

RALEIGH (»—Tar Heel legisla
ors returned to the Capitol today

to begin a week of work that will about the beleaguered Nationalisi-
{include further hearings on spend. held Tachens
|ing and tax proposals for the next .

|h\\‘nmum and possible Senate ac-
tion on the secrecy law.

The Legislature opens its fourth
week tonight with the House and
Senate set to meet at 8 o'clock
House Speaker Larry Moore of Wil
on said yesterday he will be “ack
at his duties tonight and expects'®
|to announce most of his commit-
tees

Moore returned from &

of rest
condition. He said he was feelin
much better.
hours during the weekend i

ing his committee appmn[menls
|MOORE IMPR

D

The Legislature's rapid progress It probably would be a springbo
on its budget work has impressed for any assault on the Tachens
Moore. By now, he said, the logis-

{1ators, should have the budgel pic-
|ture “'in foeus

r Moore doesn't agree with some chens 13 miles away
lawmakers that the Assembly may shells
be in session until June. In view sea

of the budget work already hand-
led, he said that in his opinion
the Legislature should complete its
work before June.

Prisoners’ Families Still Ponder Trip

By THE ASSOCIATED PRESS
HP(RIHN of Americans

whether to accept the Communists

invitation to make the long journey

to visit the prisoners.

At least one family had decided
|definitely

to make the trip.
The families were informed yes-
terday they can send weekly p:

cels of up to $0 valuation to the

men

A spokesman for Secretary of

Commerce Sinclair Weeks an-
nounced last night that rnrr
have been going to some of *

50"

jailed formati
Red China still were ponder- have been allowed through the|for Peiping to see their sn C:
\!\l: today the tough question of American embargo on exports to !hwd Fischer Jr.,

Americans held under hw se plat
arrest in Peiping on charges of

spying. There was no definite in-|of Swea City,

Red China

Permission was first granted to
send the parcels last July
spokesman said, in care of the Chi

\[r and Mrs. Harold Fischer Sr.,

TAIPEH, Formosa, Vice
{Adm Aumd M. Pride, comman-
dvr uf ll\e “standing at the ready”

Fleet, said today Pres.
‘dom F.wmmwr was consulting

Wilson eventual
hospital Friday ight o 4 g Ll

from a general r\mdown reported heavy losses were inflict

He spent several night in a raid on Vkiangshm

the | pi
purebred porkers and present them c

decision not to make the trip.

|"Very Grave Move ‘

Pride Explains Ike s Request

Congress regarding the use of the
fleet in the Tachens hecause “it
v.m]]d be a very grave move

During a news conference aboard
his flagship, the cruiser Helena
’ride was asked many questi

L TACHIN
1S ANDS,

In reply to the specific question.
Why do you think that President
Eisenhower has to go to Congress
to order the 7th Fleet lo assist in
the evacuation of the Tachens?”
he commented

“It would be a very grave move
and a change in national policy

and I suppose that in a demoCracy
this is the proper thing to do." |

The admiral said the fleet,
called upon, could cope with i“)

(HOW B AY
padd Bt AL

Ehivese Nationalst sir fore|
% ed on Communist troops Sunday

“ by four-engined bombers. Yikiang
shan, eight miles north of the
Tachens fell to the Reds last week.
ard

Another communique reported
Communist artillery on Toumen
Island “blindly fired” on the TA

WHERE CHINESE NATIONALISTS BLASTED REDS

1 s axey o a1l U Underlined Areas Are Where Gunboats Were Bombed. (AP)
el armlessly into the
i 4 o prim to clarify present policy fense production. If any unforeseen
Pride.(calied it e ‘; an e in its application. We|emergency arises requiring any
e ki e caph with sop{Are v polcy change, I wil communicate with
the ready and could cope with any mmenda- the Congress. I hope, however, that

eventuality. te con:

Bond was set at $200, with trial
e held th ek in Municipal
Court
Eligible for the vacated post are
as Farris and

depart
still think it would F

thing to do at

be

as the date they

President
Makes Request
Congress

Would Help Chiang
Redeploy His Forces

WASHINGTON @P—President E
senhower today asked Congress
tor authority to use “the armed

forces of the United States if nece
essary to assure the security of
Form the Pescadores™
against Communis! atack

In a special message,
dent said that

the Presi-
redeployment of
Chinese Nationalist forces from
ather islands “would be impractie
cal without the assistance of the
armed forces of the United States.”

“because of the

e said the United States must
|be ready to help the Chinese Na-
nalists redeploy their forces

est of peace,
must remove

s the
United States

doubt regarding our rhmm £
fight

if necessary

{o preserve the
ake of the h'« \\0( 1 ina

fiee Formosa

whatever ope

‘ melurm: situat
o0ses a seric
w security
the e

The chief exe
situation

he United

S sumption
of such jurisd
n an attempt

fire between t ional-

| forces of

tate
are of v
added
For example
assist the R
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“Some
tered thr
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torical rath
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Eisenhower's shift to the left of

INSIDE

ET spells out in cold figures
positions taken consistently by

nese R Cross in Peiping. They(to the Chinese.
may contain food, toilet articlss| The Fischers showed increas the GOP, says News Columnisé Doris Fleeson on today's edi-
- civilian clothing and drugs in dos- .1 ermination to make ishi it the 5. 8 torial page. Turn to page 8A.
age form er talking with Squadron Le ’\IM r’ the My es have indicated "
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