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QUESTIONS AND ANSWERS ABOUT BONDS

EADERS of this newspaper have asked a

Q. What is the highwoy fund net in-
debtedness®

A The highway fund debt Is $182400,
1000. This is the balance ‘due on the secondary
yoad bonds approved by the people in 1040,
A special gasoline tax of one cent per gallon
was approved by the volers at the time the
$200 million In bonds was approved. So far,
this tax has carried both principal and
Interest, with a current surplus of $6779.
000, and the onecent levy is currently pro-
ducing some $10 million  year. It now
appears that the special levy will carry the

vetirement of the $200 million road bond__ ).

Q. The bond fsswe i for how wmany

years, and at what probable interest rate®

A. Bonds will be retired in 20 years. Best
fguess on the inlerest rate: from 235 to 250
per cent.

Q. What will be the anmual service
charge (interest and emortization) to the
state on (a) the $22 million end (b) the
$50 million®

A. In the case of the $22 million for men
tal institutions, It is estimated that the
snnusl appropristion necessary to repay
principal and interest will be about $14
million

The $50 million school bonds will require
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The N. C. Genersl Assembly has
ently underestimated general fund
Here are the cash balances »t the
each fiscal year since 194142

icnn 30.574.081

The 1953 General Assembly boosted reve-
nue estimates beyond the initial recom-
mendations of the Advisory Budget Commis-
ston, but if past experience is any eriterion.
there should be ample room in the general
fund budget for the smortization cost of the
$72 million in bonds

LOSS OF YOUNG PEOPLE HURTS STATE

TH CAROLINA editorial writers. in
conference at Chapel Hill last May,
were asked this question by one of their

“How much does it cost to make an engl-
? How much does it cost to create an

porter or a waiter, the other & government
employe or a teacher.
A news story out of Raleigh this week

State College had been enrolied in the grad-
uate engineering school without fanfare.

To what purpose? .

Will these young men find. after gradu-
sting, » job commensurate with their ability
and training st fair and equal compensation?

Or will their state offer nothing better
than menial labor, forcing them to go else-
where to put their talents to use®

North Carolina appears to have accepted
the principle that all of its citizens are en-
titled to equal opportunity in education. But
the state and the region will profit little,
despite grest tax outlays, if our trained and
talented young people seek employment
elsewhere because (1) equivalent pay is
lower in the South, or (2) the doors teo
opportunity are closed with the rusty locks
of ancient racial prejudice.

TAFT-HARTLEY OBJECTIVES ARE SOUND

ENT EISENHOWERS calm and

While Mr. Eisenhower did not specifically
deny Durkin's charge that the President
has broken his word, a denial, or at least »
‘misunderstanding. was implicit in the Eisen-
renewed his
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in the manner that is efficient
impartial;

3. “To allow freedom for the healthy
growth of trade unions. while respecting the
legitimate rights of individual workers, their
employers, and the general public; and

4. “To work to the end that there be less
rather than more government interference
In labor-management affairs™

We read into these objectives
ence that the Eisenhower admi
going to be eminently fair and just to organ-
fred labor, but that It is not going to sell
the rest of the country short just to please
labor. Who could ask for more?

SUGGESTION

UNDERSTAND the motives for, and
in

speedy and

the infer-
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Foreign Legion Has Changed
Since Days Of ‘Beau Geste’

By ROBERT C. RUARK

SIDI BEL ABBES, Algeria
VER  since 1 read “Beaw
Geste” as 2 kid | have had
some latent urge to pay a call on
the Le-

this h

gion, for no other resson than to
see what it looked like. 1 don't
know

Francois Neir to Fran: Schwartz,

m the equipment of the old
days. He shoots a tommy-gun
and 2 jeep is his camel He

.

Philippine Election Analysis

U.S. Backs Quirino Opponent '

MANILA, P 1
UDYARD KIPLING dismissed

furnishes ‘
dr:“'.'“"' e few Arabs, cnqna: :.- “r:n-m President .
A lot of them are sons and grand- way patrol on the Saharan trams o D
T S o S
m & y— ] 1
Whe married 854 fomded hames, "dm"h:umu Ty, iy out with sccusa-
side ar, Embassy was in
the the the struggle. Al
G extorted X these unfounded -
American sympathy, or mopey, or Progress and a betier life for the have had fo be
military sid or in some cases all People Quirine's supporters like
three, for some highly unappetiz- HOW IT HAPPENED Perez, have continued to repeat
fng politicians and political T Byt this does mot answer the the charges. And the resl st~
gimes. But in this case there is guestion, Sow the United States fude of the American government
1o need to be shamefaced. came o have this candidate in hmum-m
UNIFORM CHANGED QUIRING'S CLIQUE the election of another nation all facade, in such very simple facly”~
Today he is about the best-look- The aged, ailing, crafty and in- 'h¢ way ascross the broad Pa- as the failure of any Eisenbower
The Legion has come a far piece jng fighting man I have ever seen. satisble Quirino came into office answer is at once sim- administration leader to seg Preg:
from Wrea's He's about 90 per cent biond, and  in an election celebrated for jts +Pie 4nd complex. oo 2 gl
sion. The “Ilegitimate Sons of (sl and Aryan, fust like he was  Iacms o Ul ko, of relatively friendly and allied state, durige
Franee still wear the white kopl,  when he worked for Hitler. Or he  yhrewdness and charm, he still humble people. He ran a bus line s recent three months in Amefi-
'::::WMWW' may be slightly swarthier, and  represests almost every back- before the war. In wartime, he €4 for medical treatment
:—- wﬂmnvvlu-‘:: sharter, exactly as be was when ward tendency in Philippine and was the guerrilla Jeader of his A5 3 practical matter, therss
e s b Gy wontams, be worked for Musolisl of Adatic paltcs. He In province, When peace came, Gen-+ fore, Magsaysay is the American
the money out of G. 1. suntans? Frane b7 & chque whote Tapacity has cral MuArthur mamed him Pro- candidate in the Philippine sler-
The whale world wears them)  say o [y dropped dead when I angered even tolerant Manila. If vincial Governor. He ran for Con- tion which will be decided next
At e U6 Soue Ty poid saw a flock of the titans lolling he is elected at all, be will win gress and was elected. November. He is universally re.
Beau Geste per diem. the Gog. arouod & shop which said, plainly, by the most ruthiess use of his In the period when the Commo-  garded as such. He hardly
Besu Geste per diem. the dog- Milk Bar. and enjoying favors castrol of the army and govers. RSt haukbalahaps were sull op- i The foct is vial, for f con
‘ gy o e lAI-t reached from raspberry to ment machinery; for these are erating in the suburbs of Manila, produce the most far reaching of-
Riem, 4 St I he's gt parfume”. I dropped a little  Quirino’s only visible supports in his bravery, energy and deter- focts upon the future in Asia. But
fighting oversess, as 1n IndoChina, v b 1 saw the rugged war-  an aroused nation. mined anti Communism atiracted these must be examined in anoth-
- na, riors busily engaged in tilting slot Magsaysay, in contrast, erude. attentipn. In that disordered time eor report.
B, Makes three times that much  machines in an arcade. Iy stands for the future that Asis mest was
- tobaceo  But 1 came to when 1 made a reasonably | American aid, sad L. *
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u’“‘_‘-m""""‘-""‘“» which are just as tough as they The new man is not all that the cleaned and the question complicated. Maybe # .
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be just changes his mame from cut off in & spirit of pleasantry. e g L] spirt It the chmpaign agaiost bread—New Orienns Biater |
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