DULLES

The amount of money proposed for Europe,

¢ bles of Secretary u State Dulles, who ~says the Secretary, “could be considerably
4 the past few days has been subjected less.”
1 to embarrassment and frustration. First  This taking away from Peter to pay Paul
' Zind this he brought wpon himself—the' makes a certain sense. Western European
i * Secretary fold & few newsmen that this nations can now manage some defenses. al-
i country would accept & partition of Korea though not as much as we'd like, with reduced
and & U. N. trusteeship of Formosa. The U. S. aid. If the Reds are put on the run
‘White House took the unusual step of deny- in Indo-China, later expense, and many
ing this statement's “foundation in- fact". valuable natural resources, may be saved.
Then Monday a group of right-wing Senators But if Europe is to be cut, rather sharply,
Jjumped on the Secretary because “a number off the U. S. ration, there is all the more
of the old Acheson team" are still in the reason for the widening of trade across the
State Department. Atlantic, The Europeans would prefer com-
\ However, positions taken by the Adminis- merce to hand-outs. And our Ambassador
fration this week point up another problem Draper, in his recent report on NATO,
that shall soon by weighing heavily in the accented once more the way in which trade
Dulles’ portfolio—that of European-American can decrease the need for aid. Yet the pro-
« relationships, which will be reassessed later tectionist philosophy flourishes in Congress,
this month at the NATO conference. On and was augmented by the President's ap-
Sunday 1P ; reassured to the Tariff Commission of
Latin Americans, in his address to the Pan Joseph E. Talbot, darling of the protection-
American Union, that this nation continues ists. It was augmented, too, by Rep. Richard
its readiness “fo help other nations improve Simpson's introduction of a bill that woyd
their living standards and guard their se strip the President of his power to review
curity” The same day, a Senate committee recommendations of the Tariff Commission,
disclosed testimony by the Secretary of State and otherwise stacks the cards against free
i to the effect that larger grants Indo- trade. Becpuse the Administration did not
{ China, and “perhaps a ‘little more” for the introduce a bill Incorporating its own more
i Middle East are contemplated. oderate tariff position, the Simpson bill
| In other words, Latin American requests be the point of departure In formulation
for money and materials will continue to of Congressional trade policy. *
fall on receptive ears in Washington. And Certainly the Administration cannot be
requested expenditures for the Far East, expected, after its short time in office, to
unless the Korean War is ended, likely will be ready to anticipate and counteract each
increase. crisis.’But a storm over trade policy is now
To effect this buildup in the East, em-' brewing, and its pertinence to the' defense
phasis in the proposed foreign aid expendl- ‘makes defeat of the protectionists a nfost
m--mmn—m.hmm urgent matter.
p 0 B ’ )
WILL N. C. BE LE B EHIND? {
. G {
Wnn.l1m4thm urban redevelopment projects ifi 78 cities.
H House of Representatives continues to One hundred and seventy-five additional
< delay action on a bill to amend the state's cities have applied for and had approved
1051 urban redevelopment enabling act, the reservations of Federal capital grant funds,
rest of the nation is forging ahead with the and in, 108 .of Yhese cities, preliminary
clearing of slums. - % planning and survey activities have been
The current issue of the U. 5. Municipal undertaken. .
News lists these achievements: - For North Carolina cities—Charlotte,
1. Demolition work is . under way Winston-Salem, Greensboro and Fayetteville
in 11 'slum areas in nine cities.” —are ready to go ahead with slum clearance
2. In six cities, 15 other projects are in work as soon as the General Assembly
i the earlier stage of activity. amends the 1951 act to make it workable.
i 3. Sixtythree cities have.mapped out 80 House Judiciary Committee No. 1 has held

up action on the amendments for several
weeks. They should be reported out favor-
ably, without further dallying.

L

THEY'RE LEGAL, BUT THEY'RE STILL GIMMICKS

ahused, to the datrhnent nl the stockholders.
reflects a growing concern among small - F the for

big incite dmlnd.l by labor for wider
profits. The executive who enjoys a luxurious
pension plan cannot object when labor asks
for a modest retirement system for the
workers.

Finally, one of the pillars of American

‘The variqus to reward top exec capitalism is the widely-dispersed, popular
utives were worked out to enable high sal- ownership of stock in major corporations. I
aried men to evade the extremely high rates the small stockholders become disgruntled
“on income. To the extent that they with the way their earnings are lavished op
are necessary to hold top executives, there fop executives, they may decide lo invest

¥ 1» some justification for them. But there is a their funds in some other fashion

good deal of evidence that the ‘various de- While U. S. business is taking inventory
yices mentioned in the letter, plus the lavish under a mew administration, it might prof-
‘expense . and sus itably reexamine the overgrown system of
tenance benefits for have béen

YOU'VE GOT TO PLAY BALL, IKE

President more duties. That's what ITke was
trying to do. The President has a big day
‘Thursday. There may be half a dozen world
crises demanding his attention and inter-
rupting his morning golf, then it's up to
‘Washington for a major address before the
assembled newspaper editors at lunch, to
the ball park—and he can't very well run

JPresident will be in there pitching Thurs-
when the Nats stage their
curtain-raiser in Washington. However, he
will be forever suspect now among diamond

T e off without watching an inning or two—then
office, he was thinking about fairways “ here to Charlotte, wp to Salisbury by car for
Augusta instead. another speech and back to Augusta Mean-
while, all Dick Nixon has to do is gavel the

The baseball ruckus poses for President Senators to order so they can exhort each
Eisenhower a question similar to one that other some more on the subject of offshore
has plagued many of his predecessors. It is oil, then go home and play with Checkers

{ this: How shall T divide my time between the rest of the day.

A being (1) hesd of the government, making  you can't win, Ike. The people won't let
decisions about defense, appointments and you_not when it's time to “Play Ball'”
all that, (2) chief of state, with all the proto-
eol, folderol, and tradition, such as tossing .

 Busebll, that ob etal, 100 (3) Tk BB 3 o0 e o amoher whether hehs done
_ hower, who wants to get his golf game Bk by chjldren a djsservice by bringing them
I the %5 into tHls world But, after watching their
Several nations have met this problem reaction to things about them, he must con-
sensibly. In France M. Mayer is pre- clude that the kids wouldn't miss it for any-

least he was time, we're thing if they had a choice in the matter.—

i
7

Greenville (S. C.) Piedmont.
-——

‘What's This Talk About An Ammunition Shortoée?'

SERB LOS K
T THE wansH il CTON POST o

People’s Platform

Letters should be brief. The writer's name and address must be given, but may be withbeld
from publication in the discretion of the Editors. The News reserves the right to condense.

Charlotte A City Of Darkness
CHA|

RLOTTE
Editors, Tz News:
Have you driven* around your friendly (?) city

with an gbjective eye? Drive slowly down
Tryon and look o right sad topet. Aumost tota
darkness, only dim i h Ind there. There

are blocks after hlo:n without street lights at
corners and intersections.

We went into two residential sections and nev-
er found houses we were looking for because the
poor lighting made it impossible to see house num-

ll there any wonder that the crime rate in Char-
Totte is near the top in the nation? Crime does not
ﬂoul’ull In light quarters. Only ln London have we
ever poorly lij treets. The condi-
tion ol H\e sidewalks make it Illul(e to walk lrnund
numbe:

in the dark to locate house rs. Where g0
your
A. B. PEARCE
A Stockholder’s Lament
CHARLOTTE
Editors, Tux

Nrws:
As a small minority stockholder, I have in recent
weeks written to the presidents of several
large corporations dennummg lhe fantastic com-
pensation plld to officers of t companies. The
compensation begins, but does nol end wil
i3 mcludn “incentive” pay, pensions, prom—sh-rm;.
retirement Pl!. bonuses in stock and in money, and

Wn.houl exception, my letters' have been an-
swered, but one would never expect to get such
weak-kneed, evasive answers from stalwart cap-
tains of industry. Their principal argument seems
to be that efficient top executives are hard to find
and harder to keep, modestly leaving the stockholder
to infer that the officer is in fact an efficient top
executive. 1 wonder if they think they are fooling
anybody. It is the lush top job uu\ is hard to {ind,
not the efficient man to

some of them come b:el with the idea
that executives' salaries are obtained as the result
of bargaining with the board of directors. It is this
thought that really gags the small stockholder. The
actuality is that in the usual case, the officers and
their underings mh up a m)orny of the board
of directors e themselves these lush hand-
outs on the basis ul “Jouseratch my-back I'lacratch-

yours.

Some of the answers 1 have received have the
temerity to state the amount they ultimately get
after paying income taxes (conveniently forgetting
that they don't have to
paid to pension and profits|
They talk about Illcome taxes as though they wi
the only ones who pay them. Apparently they lhmk
they're the privileged o Wha incame thees
ought to be paid by their employers. 1f they want
one sure way is fo vote

Finslly, I the. e ofreduced _dividends,
brought on principally n, the milking of the corpo-
ration by the officers, P to the prried
holders in the form of - rhborllel orepared and
expensive brochure printed on slick paper, which
1 suppose they think can take the place of a dividend
representing a fair corporation’s profit.
One large corporation put out, more than o year
ago, one handsome, expensive bookl
for'a full year, seading copies o all 1 Sockbolsers

Drew Pearson's
Merry-Go-Round
WASHINGTON
feud in Washington is between two
auto tycoons who are battling wtr the na-

tion's mobilization policy. They Gen-
eral Motors' ex-boss Charlie Wlllan who

each monlh Now lhl( company pays no dlvldend: at

all. make the stockholder proud of
the llcl hat he's - ltncklmmrr ina complny that
can get out such a nice booklet.

For several years b\ulnuss has been and still
is in a period of high profits. That period has fur-
nished an opportunity to business management to
redeem itself {rom many k-
holders. Primarily because of the gre op
boys, business has failed to take advantage of that
opportunity, and the full effect is yet to be felt.

M.G.C.

A Plug For Arthur Grier

Editors, Tux Nrws:
HIS seems a needless point to make in this en-
lightened age, but the fact is that no Negro
has a seal on the City Council at this time and so
far as | know no Negro has ever had a seat on
this governing body.

The population of Charlotte in 1950 was IMW
The census record shows that Negroes constitute
proximately 29 per cent of the Charlotte popu-
lation, which means in round figures that there are
over 38,000 Negroes in Charlotte.

Many of the Neeroes here sre home owners
md accordingly taxpayers. In addition to the home
wi¢ . .weulds 0f Neocoes in Char-
lour who are in the lrm income group. A large
number of these, though not owning their homes,
are thrifty, law abiding citizens and through their
labors and services are constantly contributing to
the welfare and growth of our prosperous city.

Onefourth of the public school children in
Chlrleﬂa are Negroes, they are taught by
' Jove tie uverage in their qualifi-
lhc held of higher education, Charlotte

e Negro College, Johnson C. Smith
Unl\crslly \uhlch has stood as a beacon Ilzhl in this
city for over 85 ye!

For years. Charlotte has been noted as a city
of churches and a city of church-going people. The
Negroes of Charlotte, by their interest in and de-
votion to the Church, have contributed their propor-
|:mu share to Charlotte's prestige as a city of
o

CHARLOTTE

Are the Negroes o Charlotte entitled to haye
one of their group elected to a seat on the City
Council of Charlotte? Pmm what 1 stated above, I
think it can be clearly seen that Negroes are not
only entitled to have one of their number elected
to a seat on the Council. but are fully worthy
and richly deserve such an honor.

The Negroes of Charlotte at this time are most
fortunate to have a man like Arthur S. Grier
whom they can draft to run for this high office.
We do not say that there lre not other qumned
men who can represent us as Negroes on
:ll but we do say that Arlhnr S. Grier is a mln

of proved integrity and a well seasoned iness
man. He has a pleasing and winsome pmcmm y.
He has demonstrated his ability to work with people
of varying backgrounds and different pom(l of view
to get things that are constructive done. He is a man
who without reservations we can ask all the
voters of Charlotte without regard to race to help
us support.

It can be truly said of Arthur §. G?r is life
i Charlotte is an open book." ul] upon
all voters to vote for him in the primary on April 27.

FRANK C. SHIRLEY

he keeps re-
“1

simply redesign them to keep up with mod-

The Nice Thing_;kbout Baseball
Is That You Can Depend On It

By ROBERT

NEW YORK
T RECKON 1 may as well come
out flat. and empty-handed and

again, no matter how h foolish
excitement gets whom) up be-
and the October.
‘Whomever it is that the Yankees

need to beat they will beat, in the
Amerim League, and whatever
bum they take on in the National
League for the champlonship they.
will beat as well, even if they have
fo use luck, sorcery and some-
ly you never hear of, to do it.
1 -ould imagine that large John
Mize will hit a couple when it's
handy to have him do it, although
by now Large John must be near-
ly as old as Clark Griffith, 1 also
would lay some money on the fact
that the National League people
will waive some almost has-been
right out of their league and lend
him to the Yankees to secure their
chances in the carly Autumn.
a pitcher, like
Johnny Sain, or it could be some
oldster like Mize, but whoever it is
will provide the difference, in his
bat or his almost-gone arm, fo
* make the Clevelands or the
Sox or the others who don't have
it in the clutch, wish they had died
in their cradle before they took on
man's work.
GIANTS CAN'T DO IT
This is my chance to re-arrange
my annual enmity with Toots and
Frank Conniff by saying the Giants
~ can't do it, no matter how good
mey are in what we call the Silly
League, because they ain't got it
and won't have it. I made a bet
last year — for which 1 have re-
ceived no payment — which illus-
trates the point. Point One was
that the Giants would lose. Point
Two was that the Yankees would
win across the street. Point Three
was that no matter what happened,
the National League would lose to
whomever picked up the chips in
the American, if only due to an
inferiority complex. (I may as well
inform the editors here that there
will be mail.)

C. RUARK

Despie the dirly glances 1 will
get fro ‘p Toots al ank it is
Tice, to° start

again, because it's about me
thing we got except Fort. Knox that
makes a deal of sense. You can
depend on baseball; you can de-
pend on the Giants to lose and the
Yankees to ‘m It makes you feel
real comfortabl

They still gnk that nice business
about so many games to play, and
the same_distance between the
pitcher's box ‘and the plate, and
there are still three strikes, only,
“not four or two and one-half. Over
the fence is a homer unless it's

foul, and four balls constitute a

walk. Rookies come and go, and

some stay, and then they are men

Jdike Mize and DiMaggio, Joe, meh
who can do it better old and
crippled than most can when they
are young and hale.

Baseball is run by mem who
combine the bm talents of bank-
ers and gangsters, and the people

who perform s largely logt 8 &
on not involving the
But there is something
about the way the sun feels, when
you are sitting behind
2nd how an inflated hot dog tastes,
and how a beer feels slipping quiet-
Iy down, that is so wonderful you
really cannot understand how they
thought up either night ball or tele-
vision.

The chance is good that baseball
is all we got to cling to in a time
so fraught with anxiety that am
editor friend of Wmine mistook an
early Summer thutderstorm for an
atomic attack in Washington. It is
predicated on this sort of senti-
mentality.

What 1 really wish about base-
ball is that Clark Griffith and
Bucky Harris, who is possibly the
best manager in the world, could
win one more pennant and make
me look like a bum for picking the
Yankees. It goes without saying
that if the Nats could do it in the
American League, they wouldn't
have any trouble with their pauper
friends in the Series.

Eccles’ Views On Financial
Matters Still Make Sense

By MARQUIS CHILDS

WASHINGTON

LL THROUGH the inflationary

boom of the Truman Admin-
1slnunn a wiry little man with a
aching knowledge of finance
provlded a sober commentary for
those who cared to listen on the
mistakes that he thought were be-
ing made. That was Marriner S.
Eccles of Salt Lake City, Utah, a
governor of the Federal Reserve
Board, who finally came into pro-
longed and bitter conflict with
President Truman and his Setre-
tary of the Treasury, John Snyder.

In the controversy over interest
rates Eccles felt that the independ-
ence of the board was at stake.
He resigned in July of 1951 al-
though his term as a member of
the Federal Reserve did not ex-
pire until 1958,

After an unsuccessful effort to
dekll Utah's Sen. Arthur V. Wat-

the Republican primary,
Eccks became chairman of the
board of the First Security Cor-
poration, the system of banks e
and his brother built up in Utah,
Wyoming and Idaho. Back in Wash-
ington the other day for a visit,
he talked with old friends the same
kind of shrewd realism about the
course of the American economy.
FORESEES DEFLATION

But now Eccles feels that mast
of the influences are in the direc-
tion of a deflation. In the annual
report of his company Eccles ex-
pressed it as follows after point-
ing out that the budget-balancing,
tax-cutting program of the Eisen-
hower Administration is in itsell
deflatioffary:

“'Other developments which indi-
cate that we may be approaching
a very advanced stage in the busi-
ness cycle may be enumerated as
follows: production, employment
and income are at new highs after
a prolonged and spectacular rise;
money rates have been gradually
tightening for several years in
spite of et that individual
and corporate savings — jncluding
depreciation, depletion and re
tained earnings — have been in-

$40 billions annually; inventories

are being maintained at high
levels and are not likely to be in-
jerened; automobile and consumer

a thousand tanks when one

pllm could do the job.”

Most of Wilsons' military experts lgree
with Vance. However, the boss.
His views probably will win uuL

added
Wilson is

durable goods generally are being
produced /as fast and in many
cases fasfer tKan they can be ab-
sorbed by the market; the peak of
home building has been reached
and houses are now being built in
many areas more rapidly than they
are being sold: government ex-
penditures are scheduled to reach
their peak this year and then start
to decline; the capital outlay of
American business has been run-
ning at abnormally hl,h levels
since the end of the war and
will likely taper off this year. . ."

In his report, Eccles implied
criticism of the new Administi
tion for undertaking at this t
to shift a large part of the short-
term debt t, a long-term basis at
higher interest rates. Privately, in
his talks here, he was much more
critical of the policy now being
pursued by the Treasury, feeling
that it will add one more deflation-
ary pressure to those he list

To some t s may seem fo con-
cern only a few Wall Street bank-
ers and broker: — the Wall Street
which is a favorite target for
demagogues. Actually the state of
the American economy and wheth-
er it will be sustained at more or
less the present high levels is di-
rectly related to high policy and
high politics at home and abroad.

So with the whole world watch-
ing — and the free nations
scious of a direct relationship with
America’s eco,omic wellbeing —
it is supremely important to show
that peace and prosperity are
compatible.

‘The robust, unflinching optimism
of Secretary of Commerce Sin-
clair Weeks may be a helpful
tonic. But something more than
this is necessary from government.
In the past decade government has
intervened on - a colossal scale.
Largely with the aid of Gov-
ernment tax writeoffs and with
government war and defense con-
tracts, total production has been
increased two-and-a-half times. Aft-
er that kini of intervention for
war and preparedness the govern-
ment canno' just walk away while
invoking natural economic laws.
A little commor. sense of the Ee-
cles variety will be helpful at this
point.

Defense Heads Argue Mobilization Policy

shouldn't have been built.”
JPROBABLY the most important backstage  peating in

don’t agree with (ex-Secretary of Dclﬂ"c)
Loven: theory that you need two plants

“We better watch out that we aren't a
sycker for a left,”

agreed Gruenther. He
that the Soviets “made the biggest

mistake in their history when they started
lhe Korean War. because it has united the

The Russians shoot down planes, and the  Quit the auto business to become Secre- He also wants to strike $500 million “nn you think that may be the reason

Soviet Peace Strategy

tary of Defense, and Studebaker's present out of the budget for stockpiling machme Maienkov has launchy o
situation "" . m‘"" ‘?"(;‘“’ “"l "":: boss Harold Vance, who was offered the tools. UST before General Al Gruenther flew  paign. in order fo stop. 1...;":.',,,“’:‘,“,‘“,‘,"'."»
consider tory. if they apologized.  job of Defense Mobilirer but couldnt al- 1 see ho reason lo stockpile machine back to Paris. he testified behind closed  asked Senator Homer Ferguson, Michigan
even insincerely. —Kingsport (Tenn.) Times.  ford to give up his Studebaker ties. How. tools.” Wilson declares flatly. Senate doors reprdml\be solemn chances  Republican. '

ever, Tie agreed to serve as a special con- of peace or war. He also told about the

“If 1 were a pohry adviser 'to the

l.l;:ld(}qv(;‘r‘nm‘cn Gruenther rtphed “l
certainly recommend they

lnHlnll the West again."™ that il

e warned that the “number one project

of Soviet foreign pollrv is to -pr the

United States from its ailies. This was the

lu‘lunl

These two captains of mdustry have
clashed behind the scenes over broadening
the country’s production ilson_has
find. that e, can save an ettimated wilion
dollars out of his budget by stopping the
‘construe

“most serious” security leak at NA‘m hnd-
quarters, and related how a Russi

was mmlly smmepud by -Mch the Md
Army was tack an

Safety From Attack

HOWE’VE}L Vince takes the longrange
view that the more plants we have, the
greater our output will be in case of all-
out war. He warns that we should not store

A zoologist reports the energetic humming.
bird lives at faster pace, and lhcnlon eats
an unit the

next nornml nl 5 o Iod
me of Gruenther's le-llmony must be

of defense plants. Vance has too many production eggs in one basket, kept off the record o military se. theme of the Soviet Uninn Congress last Oc-
prmerk el o o B o s scatter as many plants as possible B T T s seauscuily.  (oner aad e o oo
Some of these folks who don' go o church  run, might even jeopardze th natons 1 e rountry. Thl would, lake it Highiights T et At i M s the st
on account of the seats being too hard can ture more difficult for Russia to mv‘pl' defense Most significant discussion was over Rus- Gruenther acknowledged, however, that
fish all day sitting on a board_in a rowboat h"Mdlﬂltfpﬂlﬂrdﬂ- ptoduzum surprise af lil‘lnl“ﬂ which Gruen- Russian timing is off -4

by ack. offensive,
‘ance also claims it would be cheaper in n-ybelmlnlunusm
Ihe lna‘ run to stockpile machine tools, lhln llm some sharp comment
|r! to ltnekpue the planes and {rom Ptelid!lll MNR'I Republican
When the mcxmled buc
lau: and tanks become obsolete, Vance am scared to death of these pe:
pohu tlv;t. b:bey would have to be scrapped. mnru blurted Semator Alex s-nmn Mw
more

le ou( of the papers. However, Wilson
completely providing  Dr,

gues privately that he would rather stock-

they make 2 big catch—Omega (Go.) News.  pile pluncs anj tanks than deiense plants

: and machine tools. He claims that more

“They don't always 20 around ki
babies at the right time.” he said, "mﬂl
:;:" not be lhle ln fool people as easily as

“ive have bees m wo or three

bas been spent on industrial mobi- ousetra)
times, and I hope we don't nl mouse-

money
lization than weapons of war since the

rean outbreak. economical, he argues, Jersey Republi ex-Princeton pro-  trapped again,” snorted ﬁc 1
B of plants have been built that - keep the machine tools on hand and fessor. Hickenlowper, ‘lows Repubpen Bowte
¢ " , ¢ i



