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MR. HANES, MEET MR. CANNON

'HE so-called dollar gap in our foreign

trade is too complicated a subject for
most of us to understand. Minus the de-
tails, and reduced to its simplest terms. It
means that the Unl Btates 18 selling
abroad more thapit from foreign
countries. Since we Insist on payment for
our goods {n dollars, that creates a dollar
gap, because forelgn countries can't earn
the dollars to keep buying our goods.

The dollar gap is not new. It has been
with us for a good many years now. We
have closed it by various means—loans
which were never repald and outright

ts. to name two of the most pop-
5. But because World War IT up-
sot all normal trade conditions, the gap s
wider now than ever before,

Since the war we have closed the gap
(or brought our exports and imports Into
balance, if you prefer) largely by means of
our forelgn ald grants—to Greece and Tur-
key under the Truman Doctrine and to
the nations of Western Europe under the
Marshall Plan. With those grants, foreign
nations have been able to buy American
materials and products.

The foreign aid load is a heavy one for
U. B. taxpayers. It has run to $4 and 88
billions & year in the past few years. And
there is heavy pressure on Congress to
reduce it.

& Trust Co., told German manufacturers
they would have to try harder to sell their
products in the American market. He
emphasized that the Marshall Plan will
end sooner or later, and that meanwhile
it “hopes to stimulate new thinking snd
new methods so that Europe's industrial
plant can better compete for dollars in
the Western markets.”

If Mr. Hanes' solution is right, it means
that some of our Industries are going to
find competitive wares on the American
market. Bome of the protection for U. 8.
Industry from tariffs and customs regula-
‘tions will have to be taken away.

That trend is viewed with alarm by
Charles A. Cannon. president of the big
Cannon Mills Co., who told his stockhold-
ers this week that President Truman's ef-
fort tn close the dollar gap In forelgn trade
is a “future threat” to the textile industry.

He pointed out that exvorts of cotton
roods have declined materially, and that
“imports of textiles are not (only) a threat,
but are now actually coming into this
country, and in some instances at Ralf
the price of domestic products.”

Thus Mr. Cannon is saying that we must
keep forelsn products out, and Mr. Hanes
is saving that we must let them in. And
a third North Carolinlan, ex-Secretary of

This & q for
businessmen, who would like to see taxer
cut, but who realize that the loss of our
foreign trade would send us solraling into
& depression. For example, the Marshall
Plan is finaneing this year the export of
some 5000000 bales of cotton. Imagine
what would happen to the cotton farm-
ers, or to the government's farm price
support program, or to the textile industry
1f those bales remained In this country to
glut the market.

A measure of the quandary business faces
is the fact that two highly prominent
North Carolina leaders took positions on

sides of the fence this week.

Over in Btuttgart, Robert M. Hanes, chief
of ECA's special mission to Western Ger-
many and president of the Wachovia Bank

THE ATOMIC REVOLUTION

'I‘H! of Michigan has issued
lc.-n well-prepared brochure bear-
ing the provocative title: “To Live With
‘The Atom".

In a sense, the title is a question—how
to live with the atom? It is also & prophecy
—we must live with the atom. And, finally,
i is & promise—a better life with the
atom,

mmhum-mummm

of the

Phoenix thet". & project dndnled to
study the peace-time potentialities of
atomic energy.

Coucelved as a memorial to all Ameri-
eans who died In World War II, the project
will study the applications of atomic
sclence and the implications of its develop-
ments to serve the world's peacetime needs.

‘The atom's beneficial potentialities are
grest, just as its proven destructive power
is great. These potentialities will not be
fulfilled without organized planning.

Says the brochure:

*“The Atomic Age cannot be left.to a policy
of drifting. A hundred and nnyyunun
industrial tec) improved so
wthnmanhuummumum
‘consequences are called the Industrial Revolu-
Hon. In the development of stomic energy

MR. PENNY BOWS OUT

8 A RULE, the North Carolina State
Senate is & more dignified and decor-
ous body than the oft-bolsterous House of
Representatives across the way In the
State Capitol.
For the past three terms, that differ-
ence hay partially been erased by the pres-
ence in the Senate of one of the most
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the Army Gordon Gray, has just started a
special

or Truman
to find out if there is any other way to
close the dollar gap.

‘We belleve the better solution to the long
range problem is to encourage the com-
petition of foreign products in the Amer-
fean market, though it will doubtless work
more hardshio In some cases than others.
The alternative is to keep the world on

Peo‘gA les Platform

CHARLOTTE
Editors, Tuz Nrws:
munum- business edition published a few
charity, and artificlally subsidize our high L gsce aen o thorrect Statoment v given under:
standard of living by (1) shelling out dol- n-m . pmnn of the Shipp manumem (which nn
lar grants abroad, and (2) paying abnor- formerly cn W. Trade St. mTL is now

?

‘Nobody Cures Excepf When | Run A Fever’

S

Story Of Shipp Monument

hand in checking the memy that i.l llﬂ'ly but surely
‘woodpecker

to both the
m-mmnmm:mm

mally high prices for our own protected Mt § " and W. 4th Bt).

products.

American businessmen who are urging a
reduction of taxes (and forelgn spending
is the most politically expendable part of
the national budget) should remember that
they can't have their cake and eat it, too.

the gradusting at West Point in
1871 And the first men from North Carolim to
after the . were two men
the United States today is embarking on Aitord
in 1872. (Lieutenant Shipp didenot grad-
period of change 80 extnamn-n that 1t my sradusted Sy e
come to be calied the Second Industrial Ll epery.

lution, or the Atomic Revolution.”

With careful planning and sufficient
public Interest, great questions might be
answered: What causes cancer? How does
fluorine control formation of dental cav-
ities? What new fuels can be synthesized 33 December 1880,

Spanish-American
nlt “military re-instatement of the Bouthern
ml!'zrth ‘war” as was stated under the plmnorm

Lieutenant Sh is burled in Lincolnton, N. C,
with other mﬂnbﬂ'l of his family.
—JULIA M. ALEXANDER.

In Defense Of Woodp:ckers

Editora, Tuz News:
Togards o & woodpacker asticle spadring tn you

on heat generation; yet fission fragments,
when formed, possess high electric charges.)

Hundreds of soclal changes will take
place as & result of the Atomic Revolu-
tion: new iIndustrial techniques: atomic
energy as a source of heat, light and pow-
er; new agricultural techniques; labor-
management problems In a period of rapid
technological progress.

It s pratifying to know that 1n at least  L'purer vecentiv, T aim mailing Gounty Pollce head-
one instance the changes to come about Mr. Biggers .amsau:‘ne‘.’it& luu«m“:
in the Atomic Revoluti No. 15 on birds e
SR e Lot st B betng tess which describes the as 2 very busv

o gan’s Memorlal- e feliow in termites, ants, scales, bark

Phoenix will be watched not only by the beetles and larvae, snout

thousands of Michigan alumn! but by the beetles. pentatomids which live on fruit, caterpillers,
entire nation. vhlh ..nh. spiders, egx

one timé have I heard that familiar

3 i b o e ket teaie ey HseeTaesy

how welcame woul have been that friendly sound of

ker's peck! peck! peck! to pull that pest

“whisky - baritone”, incldentally, which o of my house: I you have rouble mith the wood-

sometimes provoked chuckles when George Vst S eod

t ‘termites and

Penny made one of hisfervent Dry speech-  insscts have_ already made bt headway i chewing

ex. No longer will his snecdotes and his  your house down S ‘

cries of Sena pecker's diet is made wp per cent

S e e pubaggll T T T T

To Gullford County, Penny’s resignation g ‘your

1s of particular interest because of its pos-
#ible effect on an ABC election. He biocked
& county election last year by invoking
Benatorial “courtesy”.

To the rest, of the state, however,
Penny's decision to quit politics is nos-
talgle reminder that the day of the old-
style rafter-rattfing, gravel-voiced poll-
ticlan 1s about gone, and that he is being
replaced with a sleeker, suaver type who
depends on logie rather than lung-power.

Drew Pearson’s
Merry-Go-Round

Shipp, lied on &
nowinis yout  explain the cause and value of that peck peck! peck!
in- BURKHOLDER.
A Plug For Reynolds
WASHINGTON.
t Shipp was not “the fint Southerner L L
EYOND doubt is not

(Bob) R.
only a very able politiclan but also & greas

lu(lau which must in the future be more carefully
watched and protected against Communists mas-

qucndnu in aa:mhuc lvery,
Communists. are growing rcn.n- and more
"t':' strong,

Russia Not Suffering From
Shortages Of War Materials

By JOSEPH ALSOP

THE exquisite baroque

of this old city, thers

on. Vienna

is the grest spy center of postwar
ver-

te wars

Bad feeling be-

in the Danube.

more im-

the main

entrepot for trade between the
and Western v
Amuma(mumuer
n directly, especial-

ly 'hun there are

pietion of the Soviet war machine.
e other hand, there is every-
thing to suggest that m- level and

tensity of

information, whlun::h is what

intelligence
Chvetty ua T it pertectls, more-
over, with the more

data’ available in

on the

f weapons

beyond the Tron Curtain even sur-

nn- what was seen during the
t war.

The_positive Svidence is particu-

hrl] di every
knows who is lunﬂllx with Ihl
pattern of Armaments

the two Soviet
Prizes In the satellite states were
the Bkods

and the Manfred Welss works in

Hungary st the end of the war,
produ Skoda and Man-
fred Ia)

45,
around O!lelﬂl.

By devio sup-

posed scarcity items can act
here. there s no

effort to The impli-

designs,
hlm'ﬂ-hlhohﬂpntlﬂdﬁhm-

mu-wkp&m Fo one
in his senses can suppose that the
Kremlin can be conducting a war
production effort going beyond

Baldwin-like way, are trying to
bamboozle us sbout.

Machine Gun And Smear Are

Settling Political Issues
By MAKQ!JIS CHILDS

‘WASHINGTON

GANG murder of Charles
Binaggio and his bodyguard
in Kansas City is like a sudden

intimate not m-!ly of Jocal Du!ll.l-

cos, Democratic
nor Forrest Smith, but of n-uanu
lJeaders in the Truman organiza-

tion.
Our political morality is in &
hat would seem

isation” were guilty of wﬂllwtﬂ.
He went on with some choice lane

graft, crime and
flying like big, thick, wet mud pies.
Gov. Ji Duff is fighting it
out with the

nominal or Senator sgainst

John C. Kunkel, who
b ‘The seat is now
held Francis J. Myers,

by Sen.
Democratic whip of the Senate.

The People’s Platform is available to any
reader who cares to mount {t. Communica-
tions should be less thar 300 words type-
written if possible, and on only one side of ~
the paper. Libel and obscenity will be de-
ieted—otherwise anything goes. Each letter
must be signed.—Editors, TuE Nxws.

Kunkel
ehnlod m "".h Inm made
brazen

to
and has urgent priorities for drilling in Kirg-
IENATOR GRAHAM of North Carolina is prising, when they comeé from Ben. hizla, mmmnmn&
up against s dirty fight in his cam- ator Robert R.
:bnfwlheﬂonhmlnt which ponents in the current race. However, '"htﬁmﬂmm
was appointed last year. v disquieting to find the AMBASSADOR
Frank Porter Graham is a distinguishéd  same tawdry tactics resorted to by another Eslwnmwm,“ e i
American, whose services to his country opponent, a former president of the Amer- Bevin,
are well known. As president of the Uni. Association, Willis Smith, s Ra- three months have passed and
mu:mmuﬂuhm‘:nt leigh corporation lawyer. It should be pos~ ot evem Sothersd
vanguard of an advancing South. pul sible to expect better than that of Mr.
¢ sember of the War Labor Board, as e Toas
on the UN mission to In- Benator Graham represents his state out the world. Purthermore,
as first president of the Oak with credit in the national legisiature. H» protect Britain’s $2.000,000.000 investment in Hong
Institute of Nuclear Studies and in is head and above il ‘The Chinese
other capacities, Mr. Graham has and is no more a Communist than they are hm".".:,:‘:"'m British
the gratitude—certainly, at the fair fighters. Many Americans hope North Kong to Britain. They also demand British support for s sea!
the confidence—of his fellow- Carolina will send him back to Washing-  on Council.
ton. In view of that state’s prevailing pro-
I s ok e Orteis s e B Congrnsm:n Play Hookey
should be having to defend himself from ——— s
‘charges of Communism. Tactics of this  Nobody ever sojourns anywhere but in T e e Syt
wort are repellent, but not sur- & (Ky) News, Soosme Tcket

portant men in the Crundy organ-

w

iF

& Reform
Des t, elected treasurer of the
eity. Dilworth is il the
candidate’ for Gover-
nor.
one thing.

with either' party.
senate Iavesiigation

Russians Seek Oil Lands In Red China

Kentucky, 127; John Jennings of Knoxville,
mm‘ummm Mwm




