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The 1929 And 1948

\UR ECONOMIC experts tell us that the

price plunge has put inflation on the
skids and eve olng to be all
right. That l\lthom-luve opinion comes
from Bernard M. Baruch, elder statesman,
tycoon, adviser to Presidents on things eco-
nomic and political, who asserts that the
break In commodity prices does not fore-
cast a business depression.

Our experts were saying much the same
thing nearly twenty years ago when the
Stock Market went Into the 1929 nosedive
that ended American inflation and ushered
in the world depression. When the aval-
anche started, Oct. 21, 1920, it was de-
scribed by one of the foremost oracles of
the day as a “shaking out of the lunatic
fringe that attempts to speculate on mar-
gin.” That reassuring word came from Prof.
Irving Fisher, head of Yale's Department
of Economics, who predicted the market
would start climbing again In a few weeks.
Brokers started jumping Gut of skyscraper
windows shortly thereafter

In Washington, President Hoover's ex-
perts could find nothing In the economic
picture which could be blamed for the
break. Charles N. Mitchell, chairman of
the Natlonal City Bank of New York, viewed
the situation calmly, declaring: “The pub-
lic is suffering from ‘brokers’ loanitls’. The
situation is one which will correct itself.”
That was a day before one of the wildest
declines in all history, which was followed
by further dislocations that carried Charlie
Mitchell and many other tycoons of the day
to disaster.

‘This dismal bit of financial history isn't
recalled to suggest that we now are In or
about to go into a tallspin like the one of
1929. However, it is meant to point out
that our problem on prices hasn't changed
greatly since 1929 and we will be wise if we
do not repeat the 1929 mistake of assum-
Ing that the situation is correcting itself.

An Emergency For

N examination of the expected decline

in the U. 8. Navy's enlisted strength at

,the end of the current fiscal year gives

arming Insight into the Navy Depart-
ment’s manpower situation.

When V-J day brought discharge of vast
numbers of wartime personnel, the Depart-
mént reduced its enlistment period to two
years in an effort to recrult a force suffi-
cient to meet the minimum needs for ade-
quate national defense. A majority of the
young men who enlisted for two years at
that time did so to become eligible for bene-
fits of the GI Bill of Rights. Their periods
of service are now expiring.

On July 1, 1947, the Navy's total enlisted
strength was 434,000 men: by July 1. 1948,
232,000 of these men will have served their
two-year period. The Navy expects to re-
enlist about 35 per cent of this number,
81,000. Thus, a gap of 151,000 must be filled
by new enlistment if the Navy is to main-
tain even the strength it had eight months

ago.

The fact that the number of Navy men
now at sea is smaller than that which
launched the Invasion of Guadalcanal
should dramatize the importance of ob-

Price Breaks

‘The problem all along has been to set up
a system of controls or regulations which
will protect our markets against the wild
price fluctuations which disrupt the econo-
mies of nations. The latest upheaval in
the commodity and stock markets is merely
another demonstration of the fact the only
way to avold a depression Is to keep Infla-
tion from running wild. Our experience
since 1929 has taught us that there are
many things we can do to regulate price
levels. In the war years particularly, we
learned that there were devices which could
be used to hold the line on prices and wages
in the midst of inflationary conditions.

Our trouble is that we do not yet see
that the emergency did not end with the
war. We do not realize that this emergen-
cy goes back even beyond 1929 to the First
World War and that it will continue for
many Years until the world is put back on
its feet. Until world production and world
trade are revived and established on a solid
basis, we stand in constant threat from In-
flation and deflation. During this period,
we will proceed without emergency controls
at the risk of sudden disaster. Our task Is
to invent better controls and to apply them
more intelligently.

Our problem is strikingly defined in the
present price break in the case of the farm-
ers. Only yesterday they were leading
the opposition to price control as inflation
boosted the price of their products. Today
they are calling for Government interven-
tion to support prices while wheat and oth-
er commodities sag alarmingly. They and
others must see that this plunge is only a
sample of the disorders we will'get if we
persist in the Taftian folly of thinking that
the situation will correct itself. They must
learn that neither producers nor consu-
mers will be safe during this world emer-
gency if we do not develop effective control
machinery.

The Navy

taining these additional enlistments. Amer+
ica cannot assert its proper Influence In
world affairs without an adequate military
establishment; it cannot be safe, in these
unsettled times, without a defensive com-
plement which will make belligerent na-
tions think twice before launching an at-
tack against us.

However, it is not solely an appeal to pa-
triotism on which the Navy will base inten-
sified recruiting efforts in the near future.
The advantages of a Naval career with its
financial security, travel possibilities, and
opportunities for education and vocational
trainimg will also be emphasized: they, too,
merit the consideration of youths who may
find the prospects of civilian life in the fu-
ture too uncertain

The success of the enlistment campaign
within the next few months will effectively
demonstrate whether these appeals for vol-
untary action are sufficient to teep the U.
8. as strong as It must be, or whether the
nation must heed the advice of the many
military leaders who have consistently
urged us to adopt peacetime universal train-
ing for the first time in history.

Piedmont On The Airways

8 soon as our erratic Winter weather
permits, a sleek Pledmont Airlines pas-
senger plane will leave the runway at the
Wilmington Alrport at 7:05 A. M. some
morninf, turn to the west, and roar off in
the general direction of Cincinnati, Ohio.
The plane will pick up dignitaries from the
citles along the route — Southern Pines-
Pinehurst, Charlotte, Asheville, Bristol-
Johnson City - Kingsport, and Lexington,
Ky.—and return the same afternoon
In Inaugurating this, the first of four
routes granted to Piedmont by the Civil
Aeronautics Board, the lusty young Win-
ston-Salem air company headed by T. H.
Davis will be acting in the role of ploneer
In two respects: (1) It will be undertaking
a new, and potentially profitable, type of
alrline service, the so-called “feeder
routes™; and (2) it will be blazing a new
aerial trail across the Western North Car-
olina mountains which have traditionally
cut the Piedmont off from the Midwest
and shaped a predominanly north-south
pattern for our land and air transporta-
tion.
Txx Nrws takes genuine pleasure in wel-

From The Asheville Citizen

coming Piedmont into the company of the
lines serving Charlotte, and sees in the new
Wilmington-Cincinnati route a source of
revenue to the air company and of profit
to this area.

When Pledmont is In operation. Char-
lotte will have direct connections by air for
the first time with Wilmington, the major
city of the eastern Carolina coast and,
through Capital Air Lines. with Norfolk,
the major Virginia coast city. To the west,
the Piedmont route will give this city reg-
ularly scheduled flights to Asheville, the
Tri-Citles, Lexington, and the Important
city of Cincinnati. Furthermore. excellent
connections at Cincinnati and Lexington-
Frankfort will speed travel to and from
such Midwestern cities as Chicago and St.
Louis.

All In all the new Pledmont route should
prove a boon to Charlotte’s further devel-
opment as a leading distribution center,
and to the growth and expansion of the
entire rich Pledmont area. The whole com-
munity must wish the greatest possible
success for the new enterprise.

Strikes---Then And Now

AST YEAR there were 3,600 strikes in-
volving 2.200,000 strikers and costing
35,000000 man-days of working time. In
1946 there were 4985 strikes involving 4.-
600,000 workers and costing 116,000,000
man-days.

These are figures from the Bureau of
Labor Statistics, released In review of labdr
relations during 1947. In view of the con-
tinuing agitation over the Taft-Hartley La-
bor Act, we think that they are significant.
That highly controverted law went into full
effect last August 22. In the first three
months afterward, the strike situation
compared as follows with that In the sim-
ilar period of 1946:

1947 1946
Work stoppages 525 1359
Workers involved 180,000 1,098,000
Man-days idle 4,550,000 16.080,000

What all of this proves is perhaps open to
dispute. The plain facts show. however,
that strikes decreased in 1947, a year which
coincided with the passage of the Taft-
Hartley Act and the establishment of a
new, independent Conciliation Service. Too,

( <

the Conciliation Service averted one na-
tionwide strike, that of the Western Union
telegraph operators.

The Taft-Hartley Act may be a fiendish
device to destroy the labor movement or it
may be a monument to industrial states-
manship. We are not attempting to pass
judgment. But we do wish to recall the
long-winded yet pertinent “declaration of
policy” under Sectlon 1 of this measure:

n n v.he purpos &z and pnncy o!'v.nh Act. in
flow of

to pl’eocribe the Ienumte rights of both

lations

affecting commerce, ide orderly and
peaceful procedures for preventing in-
terference by either with the legitimate

It was the plain intent of Congress and
of the Act to curb unnecessary strikes.
That, evidently, is what has been done.

Highway fatalities continue to demon-
strate that the people of the United States
have a hundred people a day they are will-
ing to spare. (Ga.)

You Can Set Your Watch By It

Weather Trade With Europe

America’s Turn To Freeze

WASHINGTON
’IOWARD the close of last weelm.

making
Joinea ‘both: MoGrath snd Sullivan
not to Interfere in any way. 'elmer

dministration,
realization of the danger of a Pal-
estine catastrophe. The full mea-
sure of this change can only
taken by contrasting last week's epi-
sode at the White l!ouu with one

which occurred shortly before the
1948 elections.

At that time, in London, the
British were hmd.‘ew-

promise, on
ings of the first An(h)-Athan
investigating _committee. Wh
these negotiations were going Of
the President’s advisor, David Suies.

White House Visitors

managers. Now, on the contrary,
e has confided. the whole task of
policy making to the representa-
tives of the State and service de-
partments, who compose the newly
formed National Security Council.

Nor Is this the only evidence of
chinge (n the President. There
have been others—some of them. if
one must speak honestly, of a far
from admirable charact

One such is the entirely authentic
report of the White House visit o

bargo on arms
tine. The President told his visitor,
with great bitterness, that he would
not be party to any steps likely
to lead to eventual direct American
intarvention, ‘Thus far, ‘whether he

was right or the President
was at least within his prerogative,
But he then went on to blame the

ylddad oo far to American
nists' pressure. It u dificult to
unmne & more remarkable abne-
o of the final responsibility
t ls inherent in the Presidency.
'mo MUCH POLITICS
But the reflections of these inci-
dents on the President's stature as
a leader are far less important than
the reflection they cast upon the
status of the Palestine problem.

WASHINGTON
']‘Hl weather man has pulled a “swap” on Europe
lnd North America in serving up Winter this

" Last year ne lnb)el:led the ola World to an un-
merciful buffeting. seems to making
amends by swif cmng lhe wml "of his ley fury to the
w-n.em side of the Atlan

lazing sun at st " Moritz, Switserland. ran
the early Pebruary thermometer to 50 degrees. Turn-
ing sl rinks into

year ago, notes the Natlonal Geogra

TOLD. sow. siest. and finally hurricane in 1946-47
4 added up to one of the Old World's hardest Win-

ters of the twen: e k production
was most sorely needed In. the war-torn lands, trans-
atfon was par: don of bliz-

al the successi
zards. Milk, coal, gas, ofl. and electricity supplies
fatled

February cost Great Britain alone more than
$300.000,000 ‘in storm-lost production. London and
Paris took k worse weather than New York has had so
far mu

River to. T hlxhnl flood stage since 1894,
ouse and other cities in Southern Prance
in late January. 1947 registersd their lowest tem-
peratures for a century. A year later to the day. snow-
clad Atlanta and Mobile matched cold with Fair-
banks. Alaska. brieflv in the grip of a “heat wave."
The present Winter to mid-Pebruary in Great
Britain and Western Burope has averagea five or six

Quote, Unquote

Learn from the politicians. my friends. Observe
and learn the things that manv of them don't even
know! Tt’s the art of friendiiness—and one of the
finest accomplishments ever clalmed by man or beast!
The candidates who want to be elected—and all of
them do—are polite snd most considerate of every-

Even on a blue Monday theyll generate a
smile and walk across the street to do a voter a good
furn, Being friendly pays dividends and the. thal
vidual befriended is grateful and appreciative It
gets votes but also many other things fust as tm-
It will win and keep customers for the

thing m a vboay Tn tact, the art u( triendliness is
too im| it to be overlooked by anyone. As a

friend u' mine often says. “All the hlpplnesl you can
keep is that you give away."—Pelham (Ga.) Journal.

mediate opening of Palestine to A bi-partisan effort is now quiet-
large scale Jewish immigration. ly going on, to get Palestine out
‘Truman's poli rs led by  of politics. The President’s politi-
Robert , McOrath's pre-  cal managers, McGrath and Sul-
decessor as Commil liran, frankly fear that Palestine
urged that the President urt him more in the coming
forestall Dewey with s statement elecuon than the phony anﬂldlcy
.o 3 of Henry A. Wallace. Every lead

ATTLEE mmm ACTION er of Democratio
A organization, from David Lawrence
01 m uummt 'll opposed by tn to Mayor O'Dwyer
Bl Bt R e i Lo
ent could only appeals or -
sion to notify the British of What ing of the arms embargo and other
was afoot. Attlee  steps, on m-m of pure political
instantly replied’ to the President, expediency. None the less, McGrath
that a settlement was ivan assented to the Presi-

in sight in London, but warning deats wumum against lnv tur.
that ~ White intervention  ther interference, because of "’f,f’
would render agreement fmpossible.  sense of terrible dangers in-

None the less, on Hannegan's in-  herent in e problem.

sistence, issucd his state-  For this very reason, It is to be
warmer than the same period last yoar. | sna- ment asking Palestine be that the effort to keep Pales-

degrees
and sub-freezing temperatures have been rare.
Tlowers nave been deceived to the pownt of hloamnu
But meanuhile in the U. S. near-record cold has foll

. and other border

tine out of polltlu 'ﬂl b: at least

another  statement

es. The country’s record lv' ‘minus 68 degrees,  tion. The London negotiations col- and months. on one point,
dates back to February, 1933, at Yellowstone Park.  lapsed. And the British mood of there can be no argument. It is
It compares with 81 below for the Canadian Yukon,  hysteria and neurosis about Pales- o lone the practice
and 94 bdnl‘. claimed for Eastern Siberia. Admlnl tine, which has led to so much of giving weight to such factors as

yrd, low on Antarctica,
air above the ‘South. Polar plateau probably cools o

minus 100 degrees. President permitted America

NOW has been bad but it's been worse in the past.
Gale conditions and subzero temperature made
the 30-hour blizzard of March 11-12, 1883, a pa.r-lmnq
ordeal for New York City, even though the
o8 tour mcm- lm than' the us-lnch toul ol l-n
Dec. 1899 and 1922, . D. C.
had dzeper -nowmu than the nne that reeentty
blanketed New Y

Americans are lumy to forget California when
théy think of Winter record-making. But no other
point in the nation can outdo the state’s Glant Forest
where a 60-inch snow fell on Jan, 19, 1933 or Tam-
arack. near by. where the fall was 73 feet. eight inches
Quring the Winter of 1906-07

The Arctic fce cap. most ~c1znulu agree is atill
retreating northward as it n for
or more. It onee reached Into United States terrie
tory and covered nearly all Furope. Russians say
Siberia’s year-round frostline retreats poleward about
mo feet a vear Stefanscon finds Arctic seas one

ree warmer than a decade azo  Drier, milder
wlnlers in the long run are indicated.

ered
markable {llustration of the basic
Republican belief that the
good government is & dead gov-
ernment. Inflation is pul
unced by all and privately en-
Joyed by many,

course, the 20th nf Pebruary but the accumulation of
an extra day, rolling the calendar back or ahead
depending on how one looks at it shows up at
the caboose end of the year—Nashville Banner.

A certain Southern ladv waited what her neluh-
bors considesed an indecently short length
after the death of her husband to marry his bmm

NFLATION: A period in which

g ground thdt
buying up wheat, sgald  meniyl actvity is an in
is occasioned when the Governmeni W'D freedom.

verging toward

Samuel Grafton

Some Definitions

NEW YORK of fuel last year

a shortage
Great  Britain.

FREEDOM : 'nu absolute right
scuss whatever

away, on
ference

PROGRESS: That which is surt
to come about if no changes al
made.

CHANGE: That which sometimes
blicly ‘Ge-  D&Ppens when no progress s made.

OIL: The life blood of civiliza=
tion; specif., a fuel used to power
warships which the British em-
ploy to keep homeless Jews from
turning the esert, 1t
a garden, and in return for sup~

o incantation; |, S Top which they connive with

She did have the kindness to hang t s the hablt, on s approsch,

departed mate in the parlor, an somi tw deny that it ls coming, anc ::mon. gl the “‘}gl‘."‘:'n:u;‘.m“

mollified her friends—that fs, until they omnm a i: dfptbnuum to wml;elll\‘ bmerly

remark she made to A stranger. who asked about  that it e. eve thaf

the picture. the way to fight it is by ritua) st LEFT WT"G- Those who. within
“Oh." said the menlly married lady. “that's my ing, such as the refusal to eat meat D Organization of any kind, take

poor brother-in-law passed away tly." for, say. two or three years. Others 'h¢ more advanced and radical

Rogersville (Tenn.) l"lﬂv

believ by
curlous folk festival called unem-

“My year-old daughter * reports Mrs. L R.
If you've studied that new cal n closely—and ~ Honeycutt, “afte rving me at work dufing a
checked £ discover that the -exirs: ‘day o s Suntey  perticular ntensive | housecleaning sescion, remarked:
—you may be mystified by the fact lhu withal there T T had to as you do. I would grow  siders that

Drew Pearson’s «
Merry-Go-Round *

WASHINGTON
ANTI-TRUMAN resentment among the Democrats Is now
%0 deep that some are actually talking about trying to
dump him
Whet Truman has succeeded in doing is alienating both
wings of the mny—vhe Southern Democrats and the North-
ern liberals. This was something that Roosevelt, despite the
‘km‘;m‘ around he gave to some leaders, was careful never
o

But now Truman has rubbed Northern liberals the wrong
way by ousting such Roosevelt appointees as Mlmncr n:cl

imu}
made snuthem leaders boil over with mdlmmm oy m-
In fact, the only people Truman has pleased are the Re-

publicans.
Result of all this Is that some Democratic leaders are
even didate,

strong-arm
But the rotund. little llhhhln Republ

u«\r-aumnlmlywlthmw re
Nnﬁ\ﬂlm L was the second
lllﬂnptlccnenduu I-lhut.bn since Wolcott let

uon a want ad sald: "FOR sALE OR TRADE—Metal
beds for one double bed."—Lexington Leader.

study this this bill,”

T Just wouldnt be a womanr
y Daily Star.

No doubt It was just a coincidence . . . In Wed- !
nudlyn Leader. a Page-1 headline proclaimed: “Mer-
to Winter Low.” and In the classified sec-

them die in his House Committee last m

Wolcott, who once was described by a Hiram Walker rep-
resentative as a man they could control. argued stubbornly
that the liquor industry is just as essential as any other

“These contrels,” he barked, “would simply pave the way
for other controls."

“That i not at all true.” shot back Taft. “These controls
perations for the time being. so we

people.”

He pointed out that the industry has enough liquor
stored In s warehouses to st aix years

%) can,casly repleniah thelr stocks months before

they need it he argued. “Tt is not a wetoand -dry issue at

all but Just o temporary detention of operatio
d welcome

many years
has been considered & the dry party. and T would Hie 1o

see it as the wet party.
“Tt we continue to knuckle ﬂu'n to the Administration

them” But when the Reptbiicans voted
-mmt him, Wacott backed down
T am chairman of one of the committees that will
he hedged, “T had better
“neutral spirits' wee been
Alabama’s Senator John Sparkman.
Republican Revolt
TAX Chairman Harold Kmitson would not be vacationing

lo ler!nely in Florida if he knew about the mnll brewing
own blican colleagues on

ployment, marked by rigid attitudes
and rent garments. -
nor school of nobodles which con-

e

blocked by government planning.

WEATHER: That which

is responsible for a shortage of fuel

this year in the United sum
GOVERNMENT

That which was

n be exercised a View: i e. those Republicans who

become a derogatory one in Ameri-
can life recently, due to the growth
of the bellef that the way to ny
evenly is to have only one

The alnppunnce of the left vl.n:

from government office during t!

last three years is held by wrn-
to account for the fact that we
have lately managed to solve all
our problems.

tion  could

responsible xur

Democrats Talk About Dumping Truman

the report a footnote which reads
“They (small businesses) are being bankrupted by come
penunn of tax-free :o—npenuve- exorbitant Federal taxes,
the ke the

wue--na hour law. -
(must) take prompt action to eliminate the
cause’for this crushing misfortune. .

my

the secrecy, here is

Knutson Eunpes 0il Shomge '

J¥ CHAIRMAN N had been present. it would hava
given his face a more flery sunburn than that he is get

ting while escaping the fuel-oil shortage under the Florida

“Here is fust another ‘c’;:“u of the mismanagement of

the committee under this chairman.” complain i
Hal Holmes of Washington. “T think we shemq “‘3‘2‘ pon
2 of the full tiee to outtine

£hould not be given to o whatever

expe!
upon to explain Ihm it originated. Th
that the :hllrmu! insisted that it ;o" oy Suiwer =g
rkm of House to disclatm respo
nhmlv for the l!ucl on :o-o'{:num mdu":‘:g-“anﬂ-mur
Taws,”

Wl'l "% Means
For many months junior blicans on the committee

Repul
have been grumbling at high-handed Harold's way of run-
ng it. Particularly, they have Knutson decisions

ni ive resented
investigate farm Wﬂ which even the commit-
tee's second ranking Republican, Dan York's
labeled i red in Wall
The Republican rebels are now doubly irked over a foot-
te n report on the income-tax-)

the
However. th Mason — Chicago Tribune s
had 1o fault to find. “The hing wrong with the foot-
note.” he u!d “is that it amt 2o Tar en ~
ew York's acting chairman Reed called o halt
to (‘It!! turbuknt meeting with the suggestion that they “sleep
on
“If we Just keep quiet.” sald Reed. “the ‘thing’ may pass
Note—Where the footnote originated fs still a well-kept

secret, but it's common kxwwlme that Knutson, though
elected from M Gets his tax advice from Wall Street.

!

spokesman —



