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The First Frost

first frost, as it crept quietly acroes

Carolina last week, ailenced the late

insect cholrs singing beyond their time in
October.

As there was a quickening pace of life in
the antmal world, so there was a slowing
pace among the smaller, less hearty crea-
tures. Grasshoppers that salled triumph-
antly through the air in August languished
on the long-stemmed grass. A sluggish
bumble-bee moved In slow motion over the
facy of the golden rod. No more small
moths and flles beat frantically against the
screened window after dark, and a gust of
wind moaned softly in the night air. The
ants that swarmed over their colony in
July crawled more slowly and seemed to be

In the morning it could be seen that the
sun’s orbit had moved; shadows fell at dif-
ferent angles acréss the fields, and in the
open yard the slanting rays chased the
frost untll none was left save in the darkest
and dampest places unreached by the sun.

The chill that brought frost also brought
new glory to the oak and the ash and the
maple. As the sap began to withdraw, it
®ealed off leaf after leaf, and they donned

the bright hues of death. Across the wooded
hillside the flames of Autumn spread. Dog-
wood berries reddened like their leaves; the
elm clothed herself in yellow; and the syea-
‘more leaves wilted and faded brown. But
interspersed everywhere through the for-
ests were the cedar and the pine showing
thetr brave aind unchanging green in the
face of seasonal revolution.

On the farmlands it was slaughter time.
Hogs had been fattened and the meat
houses garlanded with red peppers. In the
woodlands it was ‘poasum hunting time.
‘The lean black and brown hound dogs
aniffed the sharp air, waiting for nightfall
when the huntsmen, well fortified with gun
and jug, tramped the forest — and the
‘possum, abroad after food, shivered as he
heard the invaders and scurried toward
some tree-top haven deep in the wilder-

ness.
The first frost was the clear undeniable
of the changing season. It brought
with it the promises of life and death; it
fuifilied the predestined cycle of the sea-
sons — and, as always in time of change,
man for & moment felt more vividly aware
of the transitory nature of his existence
and the brief span of his years.

Planned And Frozen Economy

political world fell apart in 1014,
Despite the best efforts of democratic
nations’ most thoughtful leaders, restora-
tive processes yet are far from complete.
The tragedy of World War I produced &

exerted through the discount rate and
open market policles.,

term deflation and long-term inflation. In
the background, Mr. Leffingwell sees &

eontinuing series of alternate y
and deflationary movements in the finan-
eial world — booms and busts each with
scutely painful economic consequences.

At this time, with the World War I
peace yet unaceomplished, the United
Btates of America agaln is involved deeply
in an inflation which financlers regard as
ominous. The threats of new major disloca-
tions inherent in this sitpstion lately in-
fluenced R. C. Leffingwell to write for
Fortune an incisive, broad analysls of the
causes and advisable remedies. “How to
Control Inflation” was published in the Oc-
tober number of Fortune. Mr. Leffingwell
is eminently qualified to discuss this sub-
Ject. He 1s chalrman of the board of J. P.
Morgan & Co. and in World War I he was
Assistant Becretary of the Treasury.

Mr. Leffingwell emphasizes that this is
no time for “rough management of our
economy”, His studies point to “too much
money, too cheap” as the cause of the cur-
rent inflation in prices. Creating a back-
ground for sound economic as of
today, he recalled that the dear money pol-
flcy after World War I, a “classically cor-
rect action”, caused “grave losses to many
people.”

Then the financler analyzes?’and criti-
eizes, the Fedéral Reserve Board's current
cheap money policies. Chosen particularly
for criticlsm are the Boards pegging of
long-term Government bond prices and
Juggling the legal reserve of

threat of of much of the
Tesources of our present banking system.
Also, he objects vigorously to fixing of
prices for products and labor, calling price
fixing & device for — not rem-
edying — inflation. Neither does he advo-
cate & return of free circulation of gold
coln. “Gold eirculation never gave immun-
ity from booms and busts.”

On the other hand, Mr. Leffingwell in-
sists that the USA has now & very good,
sound gold standard currency and the
place for gold reserves is in the Reserve

York financier advocates a middle-of-the-
road policy, admitting that he dreads de-
flation even mare than inflation. The task
is to control inflation without deflation, “s
very difficult jod”.

The solution 1 not impossible, though
complex. He ndvocates reduction of still too
high tariffs, reduction of Federal pay rolls,
deferring of raises in social security and
other cash benefits, deterring of specula-
tion through use of credit, reduction of the
bank-held publie debt, of

‘Wonder How Many Familiar Faces We’ll See Inside’

D

Peode’s Platform

Marquis Childs

1f He Wants It

ASHINGTON

QGREAT deal of oratory of one
sort and another has poured
through the microphones since that
night last May when Gov. Thomas
E Dewey and Harold Stassen had
weir famous debate In Oregan on
Communism in the United States

argument, by
skillfully and It gave him the alight
edge necessary to win in the Ore-
gon primary

Btassen had push: ey
Defeat in Oregon might well have
cost the New Y

compelled Dewey to go out to the
Pucific Northwest and engage in &
&T

entourage is tha
tribullhg more the cam
than any single individual aside
from the candidate himseif

Stassen 1 cam; g in most
©f the states where Senatorial seats
are He is

par-
ticularly at universities and before
groups of younger voters and vet-
erans where his sppeal ia grestest.
*‘APPRECIATION

On the Dewey team there ls full

appreciation of the Stassen all-out
effort. The realists around the New

& very important job In the Dewey
Adm§

v
Dewey and Stassen, at their
meeting in July, came to under-

Sterwart Alsop

Off-Street Parking Situation

i

nation was taxed beyond endurance.

with an incredible horde of buresucrsts, burde;
with“millions of parssites on the public pay roll and
with a national debt beyond comp

i

examples of & “little” leftism 1
is the insepar-

I these are
to the inevitably follows that the "extreme"”
e sble companion.
A W. BLACK.
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high taxes, and various other concurrent
activities — in addition to adoption of an
economically and financially realistic man-
agement policy by the Reserve Board.
The crux of the whole dilemma, in the
considered opinion of this conservative
financler, is emphasized In the comment

banks. He insists that legal reserve re-
quirements are not an instrument of credit
control — rather this control should be

that if ‘would stay free, ener-
getic and busy as bees, the Nation must
“reject the planned and frosen economy in
all its aspects”.

Democracy In Athens

N ATHENS & group of greedy men rule
the Greek state, rule it much as Franco
rules Spain, rule their land with but one
goal in mind: to retaln their own power.
In the Macedonian mountains to the
morth groups of hill people carry on a hit-
and-run war with the Greek Army in pro-
test against the tan

survival as an independent nation. There-
fore, we are placed in the unpleasant posi-
tion of supporting — with money, with
equipment and with advice — a govern
ment incompatible to the spirit of democ-
racy. This is the painful logic of survival.
We are, in effect, controlling the Greek

in Athena.

For an American the cholce between
these two groups would seem simple. The
mountain people, the rebels are brothers
under the skin to the American revolu-
tionists of the 18th century and most citi-
ens of the United States would ordinarily
support thelr cause. Unfortunately, Ameri-
cans cannot offer ald to these Greek part-
isans, cannot assist them in their fight
against a corrupt Government. For these
Greek rebels seek to ald the expansion of
the Russian state; thelr fight against their
Government — quite justified, in one re-
spect — 18 also a fight for Communist dom-
instion of Europe.

The United Btates is committed — by
necessity — to contalning the Communist
aystem, for that system jeopardizes our

it would not survive if we
were to withdraw support. This ls distaste-
ful to most Americans, but it ia the case.
Like & lump of clay, the Greek Government
1s in our hands and 1t is our obligation to
mould this Government — since mould it
Wwe must — into & Government acceptable
to the Greek people, a Government befit-
ting the land which spawned democracy.

‘The rebels now fighting the Greek Army
are not all Communista, though their lead-
ership bears to Moscow. It is
probable that a reformation of the Greek
Government, bringing democratic elements
into Athens, would turn many rebels from
the Communist cause.

It is to be hoped that Becretary of State
Marahall, now In Greecs to investigate the
progreas of the war, will bring about this
coalition.

From The Louisville (Ky.) Courier-Journal

Barnum Would Envy The Russians

VER so often Soviet sclentists come
torward with a story of such fascinat-

ing improbability that one feels it must
have been conceived for Mr. Hearst's Sun-

day

Buch a one s the report that prepara~
tions are complete to send to Moscow the
carcams of an lce Age elephant. The ele-
phant, of course, is a red one, shading to
off-white on the flanks, and it has hair 5§
inches long. It was dug, the Moscow story
tells us, from a depth of 30 feet in a part
of Biberia where the earth ls frozen perma-
nently to 1,100 feet.

for an Ios Ags elephant. Al any rate, we are
“

glad that Phineas T. Barnum passed on be-

now suffering from anemis. — West Point

* (Miss) Times-Leader.
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CHARLOTTE  that it another warld war comes, milliotis of women
Editors. tn this country of ours will become

bowever, not uncommon
among " breed of New Deal idolators who emment.
naively belleve that the sun had its

tndict our country may be stronger and better
repared than our adversary, we will be unable to

to the sub-  prevent damage o our cities and the kill-
than s matming of millions of women and children.

origin in FDR's United World Pederalista in Chariotte, |

hat and set in his hip pocket. But when it is con- North Owrol n United States are dally
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with. te Club and that he is returning popu-
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live in the world , one must ultimately preparations for

“little” and “extrems” are conspicuously narrow,  Editars,
%0 narrow in that the supposed mintmum of [N & recent letter to The News I meant to blast
Roosevelt's pol objective reached dangerous plutocratic press for it vicious treatment of the
"extreme® of almost complete of the press 5 The News cap-
nation. tioned it, “Uses & Scoffs at the Press” Ji how
R phony saints and  does one “scoff at the press” without using it?

martyrs who abused dxmgnamu,am?uour What did the late William Allen White say about
traditions, the Constitution. and fomented the press? ' :

eclass conflict, ct discord  between ~—B. H. EIDSON.

largely
W behind-the-scenes
stooges, they put the following two vital

the 80th Oongress.

1. Prohibited the Government from acquiring more sor-
age space for whest and com purchased at parity
ting  register as a lobbylst. H 2 4
bumper crop, it cant buy all of s letter written by the Northwestern Grain Export Associa-
to market, and farmers lacking storage

farmers.
additional storage for

grain now
h-n:-nunu

£

through
provisions through

shall
. ‘The grain lobby not
only put this through Congress, but has now pressured Psil

ident Truman purged in the 1548
s Democrst, higher with
hmdnnvlt.hhhmm,mdhmmm
it . Por the he masterful

stand each other very well Stassen
confessed his errors with & contrite

. He sdmitied that his con-
duct st the Philadelphia conven-
outside the beneyolent
forgiveness of the aider and more
experienced man who izes bis

Tt turned out, in be »
love feast. Within the kindly
Dewey view It i concelvable that

Stasse;
White House after two Dewey
terms. The difference in their
ages—Stassen 18 41, Dewey 46—
would make this perfectly feasible.
UNWISE 6TEP

As 0 the immediste future and
& job In Washington after Jan. 20,
the two friends may well end up In
agreement that It would be unwise
Stassen accepted the presidency of
the University of Pennsylvanis only
A few months ago and his departure
20 800 would have an odd look

cult Stassen has hinted that he
would be Interested In only two
Jobs—Secretary of State and Bec-
retary of Defense.

Candidates for the State Dept.
are already lined up from Dewey's
private office clear out o tha steps
of the Capitel st Albany. If the
Demoerats should get » majority of
the Senate, the mtustion would be
further complicated. Then Senstor
Arthur H. Vand:

mittee, might be seriously conald-
ered for the post.
A brilliant practitioner of the bi-

with & Democratic majority tn the
Benate. Should that happen. John
Poster Dulles, Dewey's closest ad-
viser on foreign policy. would be
likely to replace Warren Austin as
head of the U. 8. delegation at the
United Nationa,

Important Factor

unanimous opy
ctvil rights legislation, by Southern-
ers of every political stripe. How-
ever one may approve the objec-
tives of the civil rights proposals,
this almost total imanimity ' an
important political fuct, which must

It i possible, of course, to hear
in the South & deal of wicked non-

sense about the qu
hig! led Dixiecra leader,
for example, told this that

problem. One was to
ship all the Negroes in the United
Btates to Africa.

If this proved inpracticable, he
tion of

, & mess
Negroes. bo that each county in the
United States would have no more
than s ten per cent Negro

popala-
tion. would be only falr. He wes
perfectly serous.

Yet it s too generally assumed in
tha North that this sort of nonsense

the race question. It is not. Yet it
4 impresstve to find such men of
unquestioned will as h

{slation like the

that the passage of civil rights leg-
‘Truman proposals
eould

lead to dissster.
such liberals, there i not
much real objection to the snti-
poll tax measure. There
those who favor it. The same is
true of the anti-lynching bill, ai-
though most Southerners are quick
to point out that lynching has al-
isappeared In the South The
real. last-ditch apposition Is aroused
by the Pederal Patr Employment
ices Bill, and the anti-segre-
gation bill. .
of either of these two
easures by the Congress, Southern
liberals argue. would play directly
!‘nn:) the hands of the Ku Kluxers

Judice should not exist in the Scuth.
Yet 1t does exist. and it ia & political
factor of the first e.
disregard it as a political factor i3
to court disaster.

Race prejudice, they argue, has
always been the most

Pprogress in the
sage of the civil rights proposals

Don't forget that the
all in Tasews!

" “You happen to
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P leans aren’ PPy about the man they are supposed

‘Argentine-Refugee Lobby Potiicans aren e i man of .
“Big Three” of the grain trade are the chief bene- Veide has received heavy financial support from Bill De- § TEIONED 08 ©
ficiaries from the latter 80th Congress joker. They are: garls of the night-club gambling fraternity, and the other ~APril e
L. Bunge Corp. owned by Bungs and Bom of Argentina day one of his campaign mantgers had u highly stgniticant Pl’v'ldm-n-n.

1l County.

HAM | would set looss such & fever of race

hatred s to give reaction an un-
shakable grip om the South for

18 t tntel-
ligent,
there are plenty of them) are com-

and Pederal anti-segregation laws
would only prevent the job from
being done.

Thus the Southern Iiberals aryue,
and ft 1 tmportant to realise that

. ‘moral

He has simultaneousty
come out flatly against Henry Wal-
lace and for the full eivl richts

program.. He has thus made him-
self the Bouths leading palitical

thout even the moral sup-
of the South's tiny band of
Wallaceites

SMALL MINORITY
Williams aserts staunchly that
the South's treatment of

voted overwhelmingly tn favor
of admitting qualified Negroes om
an equal basts.

Yet Williams represents s tiny
minority—as he himself admits,
hardly more than a minority of one.
And that s the major weakness
his argument  For unenforceable

tslation Is bad legislation. And

has

population

Farmers Learn About Lobbying Hard Way

‘ex-Oongressman
cAQO Roger Blsughter of Kansas City whom Pres- Osterplliar Tractor Co.s property

have the wromg man” replied Narry
Neumiller. “But if you think blackmail will campaign
contribution out of efther 3 Lol -

“Yes, but there are ways of getting round that,” was the
Neumiller, however, did not take the

Meanwhile Velde has had lots of financial support from
the gambling-liquor fraternity which, in Tasewell County
and Peorls Co to
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