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‘Nowhere To Go But Down

HE price the consumer finally pays for

a product is established by a long
chain of raw materials producers, proces-
sors, manufacturers, jobbers and retailers.
When prices are high he may have an ob-
scure feeling that “business” has somehow
entered Into a glant conspiracy to milk
him. It won't save him any money, but he
may be relieved to know that "business”—
or'at least the manufucturing portion of it
—1s as worrled about high prices as he

1s.

Mill & Factory, one of the leading indus-
trial publications, reports in its current is-
sue the results of a survey of 1000 execu-
tives In manufacturing establishments of
various sizes turning out various commod-
{ties. The poll was designed to find out
what has happened to prices since cellings
were Temoved in November, and what the
prospects for the future are, The magazine
found that, although production s steady
In most cases-and profits satisfactory, most
manufacturers are far from pleased over
their current situation.

In 61 per cent of the cases reported it has
‘been necessary to raise prices since OPA
was scuttled. The other 38 per cent have
‘been able to hold prices steady, but in no
case have prices been reduced. Only 15 per
cent of the manufacturers expect to be able
to reduce prices by the Summer of 1947
even barring general wage increaxes,
strikes or other uncontrollable cost factors;
%2 per cent hope to hold present levels
through the Summer. while 13 per cent
foresee further Increases.

The most disturbing reply, however,
came in answer to this question: “Assum-
ing that wages will remain at their pres-
ent level, do you feel that within the next
two years increased productivity in your
plant, due to improved labor efficlency and
technological advances, will permit you to
zell your products at materlally lower
prices?” Only 51 per cent could see any

chance of price reductions on that basis;
the others apparently feel that their pro-
ductlve efficlency 1s at peak.

Yet 44 per cent of these same manufac-
turers recognize that their present price
levels are too high for a normal market. In
the detailed comment reported by Mill &
Factory many manufacturers admitted
that they are rapidly pricing themselves
out of the market. Some of them blamed
their own suppliers for “having lost touch
with the consumer’s market.” Otters could
only place the blame on a combination of
circumstances beyond thelr, or anybody
else’s, control.

This adds up to a prediction that & nor-
mal market Is at least two years away.
Many manufacturers belleve ' that prices
will never return to pre-war levels. And it
seems to be the concensus that there can-
not be any reduction in prices at all this
side of a recession severe enough to tor:e
adjustments all along the line.

Almost half of the manufacturers polled
—48 per cent—believe that a “sharp’ but
short-lived recession” s a certainty before
the end of 1047, The poll did not take them
beyond that possibility, but individual com-
ment indicates that many belleve that the
recession, or a series of “dips”, will ultl-
mately bring production costs and prices
down to a level that can be maintained
permanently. One West Coast manufactur-
er figured there must be “an over-all 23
per cent reduction in consumer’s prices be-
fore business can be stabilized.”

It Is doubtful if the adjustments en-
visioned by these manufacturers can be ac-
complished without some economic pain
and sutfering. Nevertheless, the survey can
only be regarded as good news from the
consumer's standpoint, It Indicates that
producers now recognize that prices cannot
g0 higher, or even be maintained at pres-
€ent levels, The on.v place they can go,
then, 1s down—and the sooner the decline
starts the better it will be for all cdhcerned.

The Southerners And Lilienthal

latest Associated Press survey of the
Senate Indicates that the appoint-
ment of David Lillenthal as chairman of
the Atomic Energy Commission will be con-
firmed by a comfortable margin. The sur-
vey also shows a considerable cleavage
within both the Republican and Demo-
cratic Parties. This, in a way. is comforting
for it indicates that the effort to reduce
the issue to the level of party politics has
failed.

The vote, it appears, will be along ideo-
logical lines. Since even his bitterest ene-
mies, with the exception of Senator Mc-
Kellar who concedes nothing, have agreed
‘that Mr. Lilienthal 1s competent to dis-
charge the duties assigned him, the sole
point of attack has been his liberalism. De-
spite the lack of any proof to sustain such
a view, such GOP stalwarts as Senators
Tatt and Bricker have announced opposi-
tion to Lillenthal based on the suspiclon
that he has Communist sympathies.

Bome conservative Democrats share this
view, but it seems they will be & small mi-
Tnority. Thelr opposition is complicated by
the fact that no Democrat can cast asper-
sions upon Mr. Lillenthal's patriotism,
without also questioning the Integrity, or

~ at least the judgment, of two Democratic
Presidents. He was, aiter all, head of the

‘Tennessee Valley Authority under Franklin
Roosevelt, and his nomination to the
Atomic Energy Commission has been for-
warded, with the most unequivocal en-
dorsement, by Harry S. Truman.

1t is true that party loyalty has meant
little to most S8outhern Senators in the last
two years, They have bolted the Party line
any time they felt like it to vote with the
Republicans, and most of them have felt
like 1t often. Opposition to Mr. Lilienthal,
however, would be extreme disloyalty, for
the Senate's failure to contirm one who
had held such responsible positions under
two Democratic Administrations would be
a body blow to the Party.

At any rate, we are pleased to note that
both North Carolina Senators are publicly
pledged to support the Lillenthal appoint-
ment. As we remarked some time ago, the
exhaustive investigation of Mr, Lillenthal's
record by the Senate Atomic Committee
and its failure to produce any black marks
against him, has made the final vote on
the floor much more of a test of the Sen-
ate than it s of Mr Truman's appointee.
We are proud that Messrs. Hoey and Um-
stead have turned thelr back on that band
of impassioned Senators of both parties
who have allowed themselves to be swayed
by personal mallce, narrow partisanship, or
hysterical fear of Communism.

Spring Always Comes Again

came late, a little timidly, ushered in

by a freak snow storm, but Spring is
here. And Spring, as always, is welcome,

It is the season of the turning fancy, the

consclence sends the dormant eity-dweller
out %o gaze hopefully upon the ravaged
Jlawn and the bare, lumpy garden plot.
There's a quiet excitement in the alr. The
mind that Spring is eternal, that

exploding bud, the rising sap—above all, it
1s the season of hope. In the cycle of the.
seasons it is the gay and tender and senti~
mental time: no matter what the arbitrary
calendar may say the swinging planets re-
mind that the new vear begins here, in this
time of birth and rebirth.
- The gray enemy, Winter, is vanqulshed.
Bpring presents nature's eternal challenge.
‘The farmer strides across his fields, paus-
ing to scoop the soft earth in his fingers
and feel its texture, plotting a pattern of
- erderly furrows agalnst the sweep of the’
land. The prodding wife or the gnawing

Another Volce -

Excursmn Into Grandeur

VERYONE has cccasional day dreams

of importance and power, We are en-
Joying one. right now, and we.would like,
for our mext excursion into grandeur, to
ehange places just once with Mrs. Kathryn
Crawibrd of Hanna, Indiana (population
400).

No, she has not been chosen Queen for a
Day. No, she has not suddenly inherited
$10,000,000. Nor is she about to marry any
current screen {dol — Mrs, Crawford Is 68
, and probably isn't interested. She may
' have a perfectly good husband anyway,
for all we know.

But Mrs. Crawford possesses a magic tal-
Isman, a document 94 years old. By lis
nm presentation she can eon’fxmund the

SIM to stop any of its fliers at her
ight._this privilege for him-

nd | descendants back. in 1853
 right of Way through his farm and’

mmmumon
instead of mrl.n'
o .

1t has always come, that this Spring 1s a
duplicate of last. But the spirit accepts
Spring as original experfence. It is not &
time for memories, or for fears.

" There's balm in the soft air, healing in
the tender green of the countryside, com-
fort in Nature's annual object lesson.
Spring will repalr. the ravages of Winter,
the golden Summer will follow; If the earth
can renew itself, so ¢an the spirit. Spring is
a clean slate—past fallures are forgotten
and future fallures do not count, for Spring
always comes agaln,

through the puu:;n: quiet of Hanna at
70 miles an hour, one of the prides of the
Pennsy fleet comes to a halt — to the
grinding brakes, the seiting of semaphores,
and all the other goings on incident to an
unscheduled stop” — and Mrs. Crawford
alights.

And that, just at this moment, is our
Idea of magnificence. —Christian Science
Monitor. L 4

Free wigs for ex-service men are now
available, thanks o a beneficlent Veterans
Administration. 8o much for a canard that
ihe GI with no roof over his head is with-
out rrl:nda in, the capital.

I Thought I Told You To Stay Down’

Uedwal Cm e

Financing Good

(NOTE: 'The original blueprint for a “North
Carolina Hospital Building Program, 1947-51" pre-
pared by the Medical Care Commission now seems
certain to be adopted by the General Assembly
without major change. e the basie as-
sumptions upon which the plan is predicated and
the Commission’s recommendations, as originally
presented to the Advisory Budget Commission.
The condensation is reprinted from the Univers
sity of North Carolina News Letter.—Eds., THE
News)

11“ 1S assumed that Congress will make the appro-
priation authorized by the $75.000.000 & vear Hill-
Burton Bill and that the amount allotted North Caro-
lina per year will not be less than the amount au-
thorlzed for the first year, which would make the
following total amounts of ald from the Hill-Burion
Bill:

For the year ending June 30, 1947....

For the year ending =

Por the year ending June 50 1ot -

For the year ending June 30, 1950 _

For the year ending June 30, 1951 _
Total ... L $1TAL41TS
Because North Carolina’s birth rate is unusually

may reason-

high and hence total death rate low, we
ably expect each year a larger rather than n smaller
proportion of the $75000000 annual Federal appro-
priation. The Federal grant for one fiscal.year may
Be spent the tollowing fiscal year but not Iater.
rder to meet the standard approved by the

National Commission on Hospital Care, North Caro-
1ina would need 8,000 additional beds in general hos-
pitals. Several thousand more such beds tin addition
to the present 9.000) would be needed 1o carry us from
our present shamefully 1ow#26 beds per 1,000 popula-
tion up to the usual "4 beds per 1 pulation”
minimum. On the other hand, it Ls unlikely that we
could expect to build more than 1000 a year in the
five-year Hill-Burton period—and most of the first
fiscal year will have passed before the Legislaturo
could make a state appropriation. Hence, it seems

best to nssume that not over 5000 general hospital
beds would be built by June 30, 1951,

For beds in general hospitals an average esti-
mated cou for  the five-year period ranges around
$7000. A number of larger and smaller estimates have
been made but ft seems safer to figure on average of
7000—this to include beds both in new hospitals and
in the less expensive additions 0 extsting hospitals,
()Y the basts of the foregoing estimates the follow-

ing recommendations are made:

1. That the General Assemblies of 1947 and 1949
take steps to fully utilize the $17.500.000 (round fig-
ures) that North Carolina may expect in ‘Hill-Buston
grants 1047-51.

3. That the siate program of hospital bullding
100k to thesé objectives—

(8) Insuring our citizens the advantages of a
good hospital within from 1 fo 25 miles
of every family;

(b) With. assurance that every county will
have either a hospital or one or more
Health Centers, and

ic) Providing additional beds for mental,
tuberculous, orthopedic, blind, and spastic
patients.

Drew Pearson’s

014
?zosPECTs

Health

3 In the case of mental and tuberculosis h
pitals of the state and Teachung Hospital at the Uni-
versity of North Carolina, the State will be the owner
af the buildings and eq@ipment, hence would supply
two-thirds of the cost of additional beds with the Hille
Burton aid supplying the other third or—

31 from Hill-Burton aid

$2 {rom the State Government.

4, In the case of loeal general hospitals and
health centers—funds In the aggregate should
provided In the general proportion of—

$1 from Hill-Burton aid

31 from the State Government

81 from the county or locality.

Provided however that the Stats in {*s magnifi-
cent effort to provide adsquate hospital care for all
the people, should do just what the Federal Govern-
ment has lwelf done in initieting this nationwide
program: it must provide much more financial help

for poorer people and poorer areas than is offered-to .

the richer and more prosperous areas.

Hence it Is recommended that hospital construc-
tian be helped by the State in variable amounts

ing from 10 per cent of the cost of approved
Fospital buliding In the richest countics to 50 per
cent of the cost in the poorest counties (this in ad-
dition to the 33 1'3 per cent provided in hoth cases
by the Federal Government). It is believed that
under this plan the State, on the average, would pros
vide one-third of the cost of approved hospitals and
health centers—but no arbitrary limitation of this
kind should prevent the State from seeing fo it that
“equal opportunity for health” is now given all the
people of North Carolina just as “equal opportunity
for education” has long been recoghized as a supreme
oblization of the State.

Senator Soaper Says:

‘IUCH better for converting the Russians would be
our regular radio shows, as only under capi-
allsm does the dazed houswite receive a refrigerator,
an automatic washer and a new hat for not remems=
bering her own name.

being unexpectediy agreeable on {he matter of
Pacific islands. the Red chum leaves our diplomats
with 108 undeveloped speeches denouncing Soviet nb-

Jections. Is there no end to the duplicity of this
character?
Let us lte back and enjoy & great war that now

rages. between famed child peychologists who were
rocked by thelr mothers. when they bawled, ,and
others who were frustrated mm their present’ emi-

Tha great boxcar shortage would seem fo be &
uuunl for ringing editorial treatment by the Hobo
., presumably under the caption, “The Housing
Crhh "

Is pork scarcity could be built up into”some-
thing really big if another shortage haduL already
intervened, in money. ¥

" Jt s argued ‘that there may be two magnetic
poles in the Arctic, but we hope not, as where you
have two you have a Pollsh question.

Marquis Childs

Wave Of The Future_?‘

WASHINGTON
LTHOUGH Soviet Russia’s two
leading newspapers, Pravda and
Izvestia, are very hard .up- for
newsprint, they each devoied two
columns to what chry w-llnu
called his “answer"
_'gu an's meseage on umu lnd
rkey, In Wallace's highly emo-

vent change in the world any more
than he can prevent the tide from
coming In or the sun from setting.*

That point of view is reminlscent
of a famous document In a famous
controversy of Just seven years
ago. Anne Mm-mw Lindbergh's book,
“The 3 !\me-z, was one
of the living peints In- e o
tion! lﬂ!erv:nunnm debate of

mo. :

h ll interesting today to turn
back to that document. Mrs. Lind
bergn identified the Nazi revolution
with the "forces ul u;'.néulure She
was  writing heart-

~searchink, rr]ncllnl the easy apolo-

xles for Germany's march to power.
‘Yet she wrote:
NEW FORCES

“But it is to say that somehow
the leaders in Germany, Italy and
Russia have discovered how o use
new social and economic forces;
very often they used them
badly. but nevertheless. they have
recognized and used them. The:
have fel: the wave of the future
and they have leaped upon it. The
evils we deplore in these aystems
are not in themselves the future;

, they are scum on the wave of the

future”

Tn that controversy of seven years
50, Wallace was a highly emotional
crusader on the other side. Cam-
Vice = President,

by stirred an angry political hor-
nets' nest.

Of course no one.can ttop change.
But as President Roosevelt knew
very well, &t is posclble to direct
the course of change In ong way of
another. In ‘1940 a person of Anne
Lindbergh's 1t rity found herself
in strange company as the bilter-

enders sought to prevent any help
to Great Britain. Th 1047, Wallace,
wnose past reputation for integrity
i high,

finds himself cafing war
10 the company Gt

ers as Rep. Clare E
Hattman of vncmnn and other

Samuel Grafton

Thoughts

NEW YORK
NE cannot help thinking a great

"m s0 that they must boil thelr.
drinking water with <oal they

don't have. It Is typical of the hate-
ful Wiater through which the Brit-
ish have passed that even its end
should come in such a form as o
incrense their discomfort. Half
country is flooded, while half e
is, still frozen, and with thousands
of their farms under water, the
English may yet Jook back on last
time of comparative
plenty. i the same way i which
some of them look back on the war
as a time of comparative ease. The
English are still in a downward
spiral, unreversed, and even Spriog
is a burden.
PRAYING AND THINKING«
{5 no wonder that British
officials are, increasingly, counsel-

are thinking, at_top level. Why, hi-
deed, are they leaving India,
why did they pull away from G
with such shert notice to us? They
told us about their proposed March
31 exit from Greece on Feb. 24, giv-

ing. Lacl
have been the only reason for 1l
brief notitication, for this is a L-bur
Government of expert planners who
» themselves on knowing about
things two and three years in
advance. Why only five weeks?

ne wonders if our well - known
ess o drmocrmc process
did not play a in  British
thinking: and if me British, per-
id not mind creating a bit
of an emergency W vould cut
down on the_talk, and force us to
act. We took the British over the
hurdles for many months while dis-
cussing thelr loan; this was faster.
I falls into that' postwar pattern
under which any batton*
sider to be on our side can galvan-
ize us helplessly into action, S0 1o
ts_weaknesses.

ception may he that the time has
come for England o pull its man=

we cori-

Llﬂlunnw
o bring
|bolu pelula:ll democratic ﬂunn
in Greece. tely Mr. Tru-

WHAT WO'ILD HAPPEN
t seems to me Important 1o look
s wh:t s Tairly certain_to
ece If we do nothing
or If our IELIBI\ 1s too little and too
late, Those who have studied the
situation In Greece belleve the

co! ts more b
less as follows if no aid is forth.
coming after March 31.

First, the present weak Govern-
ment would fall. Ambitious military
men of Pascist mentality, some in-
side Greece and some outside, would

iry to establish a dictatorship on
of the

cruel and re-

al 10 slop
up the guerrilla war in the north
Aid ‘in volume would come from
Yugoslavia and Bulgaria. funneled
in from Moscow. A full-seals cvif
war wouid begin.

Those who have compared the
rnn-bent. ll\.nltlun in Greece with
* Spain would then see a real Spatn.
Unless we wanted really to begin
the next war, we could not send in
aid after the civil war had begun.
The oulcome, given o volume of as-
sistgnce from the Slavic !mnlr!
would be certain — a Commu:
dictatorshlp in smashed ‘and rulned
Greece,

Those who would withhold aid
untfl Greece changed her Govern-
ment are indulging in & wishful
fantasy. The situation Im Greecs
1s %0 clgse to anareny or u\cumr-
ship that change cannot occur in
decent direction without. guldance
and material help.

EMOTION NO HELP

Emotional cries of war and dis-
aster are no help. Those who really
belleve in democracy should work
t try and make sure that ald to
Greece s used to further and
strengthen democracy and that ft
comes before it is toa late.

Perhaps we lack the eapacity 1o
give that kind of aid. Perhaps under
our government of divided powers,
we cannot even make up our minds
in tme There are increasinglv
those who say that we must wait for
the wave of the futuré, But that ix
& counsel of despalr.

On Britain

power home, and put t*1o produc-
tive domestic use, under the protecs
n of our arms. This is written
without animus, for we, after all,
have been able to keep our man-
power productively ai home for 8
hundred years, except for a war or
1wo, under the protection of British
arms. The lef. wing of the Labor
Party has been demanding that
Britaln give up its diplomatic com-
mitments;.and put its soldiers into
the factorfes. To this Mr. Bevin has
added the refinement of having us
take over these diplomatie com-
mitments, a thought which had not
occurred to Labar's leftwing rebels,
A greal swlich Is on: the British
propose to let us rule the waves
for a time, while they work.

But gomeéthing has gone wrong
with the plan, One can sense this
In a sort of gasp that has gone
up in the British press over Mr.
‘Truman’s speech on ald to Greece.
‘What has gone wrong is that we"
have accepted the program with too
much eagerness, and too much
vehemence: we have made it Into &
ind of crusade, The Britishefiave
always handled the business of
pacifying the world much more deli-
cately than this, for it i a peril-
ous business, and one in which
syou go broke In a century or so
even if youre good at it. The Brit-
ish have always been cool, unemo-
tional, even, n a funny way, im-
partial, in this matter of arranging’
and keeping a balance; but the
Rusts of American anger agalnst
Russla which have poured out of us

is last fortnight have dmurm
‘British oplnion. British papers,
1ot Just Jeft ones either. have, like

ted

French _jpurn un-
easily 6n’ the “pessimism® of our
attitude, and on the sharpening of

he issue. The way we talk does®
not fit into the perspactive of paci-

ficatlon, Into thatf game of years
which the Beltlsh. know how to
play. -

SHAKES_LOOSE .-
The thing shakes foose, under the
violence'and- extremism- of Ameri-
carl opinlon; and a strange,*flur=
ried chipter begins, as a great na-
tion,” in a conspicuously agitated
{rame of mind, undertakes the sub-
Ue snd delicats. business of world
pacification.

M err_) Go-Rmmd .

WASHINGTON

UITE b) accident Democratic Congressman Eddie Hebert,

former news editor of the New Orleans States, stumbled
on a new Republican policy the other day.

‘Hebert, who can't get out of the habit of being & news-
paper mab, got the first faint whiff of,the new GOP policy
when he introduced a bill making it a felony to bribe or
attempt to bribe an athlete. His move. comin it after
the bribery scandal involving New York football players,
brought wide national seclaim, and while that acclaim was at
its peak, Republican” Congressman Leo Allen of Ilijjols
strangely introduced an almost identical measure.

¢ Louistana Democrat said nothing. Bul last week an-
other Dec\l.“.it incident happened.

Hebert, who has done & grest job cleaning up jalls and
crime in the District of Columbls, introduced sn alcoholics
bill. The never-ending stream of drunks that crowd Wash-
ington, D..C., falls has beeen one of the capital's worst prob-
lems, and Hebert's bill set up machinery whereby alcoholism
was to be treated not as a crime but as a disease. He pro-
pomt alcoholie clinics to be.paid for by the liquor interests.

Hebert bill attracted immediate national attention.
Py mumsrx. crime experts, even prohibitionists, hilled it as
A solution o one of the country's great problems.

* MacArthur’s Old Fi ri(-nd
Arthur Miller of

How strange that auto Tates
jump at a time when a sedan the age of
ours should begin to live off its annuity.

Dora 1s the one who, while pawing

. through a dresser, says, “I've lost a gloves

Thﬂ 1s, I’vn found one.”

W kimball, Neb., sudgenly mundumd an identical sleo-
holics bill of his own. Merely lifting me hneu-;e of Con-
gressman Hebert, he put mm own name at the top.
the Nebraska Co: an who made Mdﬂnﬂ dui
“war when-he published General

about his political amblitions. Since then Miller lapsed bac)
into, of Mﬂty until he turned up in the new Congress
cha! of & subcommittee on ghe Distric

as chairman, he

t of Gommnl:.
that from

mow on ‘the Hebert alcoholics bill wodld be Kknown as the
'Mjlltr bilL"
edlamy l storm broke loose in the secret commll.tm

laelun which foll

“I am rather !mbml&'-cd to bring this matter up.”
Congressman He “L have no pride in the authorship.
But I do have pride in sponsorship. T didn't know the chair-
man of the committee had reintroduced my bill until T read
about it in the papers; which has caused me to wonder if
he is fully acquainted with the procedure in committee in
which an individual sponsors legislation.”

“It 15 the right of the chairman of the ml]nmy party
to introduce all good legislation,” replied Rep. Miller.

“Not where an Individual member sponsors lemlnunn
and where his own proposal is being carried out.” Insiste
the gentleman from Louistana.

New GOP Policy

E leadership told me to introduce this bill in my name,"

finally admitted Miller. 1 personally hesitated about
Holng it but 1 was told by the leadership to do it. We are
the majority party and we are going to be Tesponsible for

all gmd legislation.”

“Then am I to understand that & Democrat or a member
of the pmaenl, minority party has no right to introduce and
sponsor p fve and constructive legislation in his own
Tame?- huked Hebert-

“I¢ 1t is & good bill we will reintroduce it in-our name."
yeplied Miller. “We are going to take the cream. You
fellows have had your waey long enough. You can take
hold of sfuff that is mot good or inconsequential but when
good legislation like this comes along, mz leadership has
dcdd thnt the mn}urll-y party is going to sponsor it.”

words when a Democral Lnu-oducu a good bill,
thenuhnnlnlmbemluud and the
¢ going to take cx:dﬂ Ior 1t2" asked Hel

: GOP Is Trumpmg Good Democratlc Bllls

right, ed MEiJIér.
*Then the pr!se!\l majority parfy i of the nplnl-m that,
the' musnmy pu!y has 'no"rights at.all?” asked the Louis-
"l uld I Was Inllrue'bed. to intreduce this bill in my o¥n
name”
“That's all I w: l. to know,” rth}rled Hebert, “T guess I'm
In the wnllrm ofa ful]blt'k in & football game who has bucknd
the ball down the field for 99 yards only to find the qua
back calling his own signal to take the ball over for the
touchdown.”
And thus was started the new policy of the 80th Congress.

Taxing Hollywood %
l'r hasn't been offielally announced but the Treasury De-

ent 1s all set to collect several million dollars from
Holly\wd stars and film executives who cleaned up huge
sums by paying capital gains taxes rather than ipcome taxes
on plcmm u nu

was that when income’ uxu mmd

the m.m mvle lm on u-u idea of organizing separa
Suoed they. i Lia-tea Bhe csocation snd. DAy :':mm
duced they lig e corporation
gains tax of 25 per cent instead of a personal income tax

gé

.otnotnlﬂpucm

One of the single-pictire man was wodueer
Fall Jearned that the Treasury

Goldwyn, who
Lo ml.lu:t the dlﬂel'enca between |.'hl income IM Lhe ﬂblf‘l

gains rates, announced that he would go
court to uplwldhhrl.htmpu ltthelmr rate. humu
nnxlmndl e Treasury had backed down.
Lhnmmmwwmn tmuluuhnl
kmnudumxwhchmmwmwtm



