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Boom Fever Reachesllta Peak

OGER BABSON, the frightened econo-
mist and business forecaster, contri-
butes his bit toward depression by
dicting that 1042 will be the last nuy"
year In the 19481953 decade. Business will
be good next year, but after that the bust,
according to the Babson chart.

Investors and entrepreneurs are advised
by Mr. Babson agelnst tylng up much
money in expanding small business. He
warns Jobholders to avold changing, espe-
elally to joln new firms, “because concerns
which start in boom times often lack the
leadership that can pull through & de-
cline.”

It will be recalled that Mr. Babson has
been seeing calamity for some time. He
has dog himself a hole In Kansas, at &
place he calls Utopla, and is prepared to
dive Into it with his money and other
knicknacks at the start of the atomic war
which he expeets. He recently deposited
$10000 In each of ten Middle Western
banks In an area which he calls the
“magic circle” and where he thinks hls
cash will be safest when the big bllﬂ
comes. It hasn't occurred to him tkat his
money would provide him much more pro-
tectlon 1If he gave it to CARE to purchase
rellef supplies for distressed people in
lands where human recovery would do
more than any other one thing to prevent
chaos and war.

Mr, Babson sdmittedly is eccentrie gnd
spparently is more alarmed than most of

our economists, However, it 18 clear that

A League Of Honest

his Christmas ull for “a league of
honest men,” Pope Plus XII neglected
o explain who is going to run this organi-
ation and how applicants are 1o be tested
for admittance Into the league. It" must
be admitted at the start that the task of
finding one honest man in the world hasm't
been simplified since the days when Dioge-
nes worked overtime with his lantern.
Anbther reason for feeling discourage-
ment over the future of this league 1s that
the Pope directed his suggestion chlefly at
Boviet Russia at the same t.lmv he was con-
demning,

he reflects a state of mind that\s wide-
spread in the American business commu-
nity as we head Into 1948 on the price
spiral. The political debates over inflation
and the propaganda from the Natlonsl As-
sociation of Manufacturers and other rep-
resentatives of big business leave no doubt
that the industrial, financial and com-
mercial powers have decided that Infla-
tlon cannot be curbed snd that deflation
or depression 1s Inevitable. A large ele-
ment In this economic fatalism is the de-
sire of many Interests, particularly the
speculators, profiteers and gray market op-
erators, for continued Inflation. They see
that the boom. {f unchecked. must burst
but they figure they can make enough hay
during this lush period to tide them over
the crash and the adjustment that fol-
lows.

We now are In the most deadly phase of
the boom fever that has grown steadlly
since the war and the world erlsis knocked
supply and demand out of balance. This
inflation psychology Inhibits all our efforts
at self eontrol or government control dur-
ing the perfod when production lags be-
hind demand. It makes us forget our ex-
perience during the war when we suc-
cessfully held the line on prices with OPA
and other emergency measures. It now is
encouraging the hoarding of reserves, re-
duction of inventories and curtaliment of
business expansion in antftipation of a
slump that is made in evitable only be-
cause we refuse to use the-control devices
that are available to us.

Men

cratic world outside Russia. For one good
reason, such a league would seem to have
more possibilities in this part of the globe
at the present moment. For another thing,
such a league would be our strongest weap-
on in the contest with Russia.

We can claim with some justice that we
fiow are more devoted to the ideal of Mon-
esty than the present Soviet leadership but
complete honesty requires the admission
that we do not live up to our noble ideals
by dny means. Buch an admission from us
would have a demoralizing effect on the
Russian Imagine Mr. Vish-

by
Covernment's adoption of \hu big lle as &
cardinal policy of State. The Vatican ob-
viously could have had no hope that the
Papal plea for honesty and sincerity in dip-
lomatic dealings would make any impres-
sion on the Kremlin experts in libel and
tation. The Russians simply
will interpret his message as more propa-
depict them as the incarnation of
deceit and evil while the Western people

Insky's consternation if Mr. John Foster
Dulles should agree that there was some
merit in his condemnation of American
warmongers and his charge that demo-
cratic rights are denled to certaln elements
of the American population.

Candld confession that we are not al-
ways and absolutely in the right would also
have the effect of hastening steps to cor-
rect conditions In the West that are wrong,

and

are held up as the of the
true and the good, and that will Inspire

. Molotov & Co. to come forth
'lthmnthnbmnf particulars on ths .
hypocricies, prevarications and frauds of
the West.

‘There can be no doubt that a “league of
honest men" is just what the world needs
but it 18 also evident that the place to start
1t 18 in the so-called Christlan and demo-

.

and this
would greatly strengthen us in the compe=
tition with Russia to determine who's right.
The league would have much work to do
in America and Western Europe before
turning to Stalin’s East for converts. It
might begin by admitting that Spain is
not a demoeratic eountry that upholds the
freedoms for which we are fighting and
g0 on from there,

There Were No Empty Stockmgs

!I‘Iul day after Christmas is nlwlys one
of warm memories of many good things.
But no thought of yesterday provokes

contributions, and small ‘contributions. but

in every case they came stralght from the

‘Aren’t You Glad To See Me?

Marshall Plan, Key To The Future

World Peace Is An Immense Task

@ By JOSEPH ALSOP

- WASHINGTON
ECRETARY MARSHALL has
told us that there 15 only one
way out of the zone of war, inio
which Soviet policy haa brought the
whole world. There must {irst be a
*genuine settement,” which will
then be “reflected” in & paper
erment.” And. th essontin] re-
quirement for this “genulne set-
Tement- s to £l the poliical and
economic vacuum tha 45 now west-
em Europe. In previous reports.
the objectlves And methods of So=
e policy have been cxamined
at are the requirements of the
bt Westor S pories thss -

nounced by Secretary Marshall
In tactieal terms, the pn!lry i
first to hold our own line, and
& flank attack. On

the promise of AMErican resources
to finance and support It.
OPTIMISM NOT JUSTIFIED
T IS Intensely misleading to be-
come optimistic becausg the Ger-
mans are now anti-Communist, or
because the Prench and Italians
have just repe]]ed the first Com-
munist assaults upon the Integrity
of thelr states Even In the present
ase, the French !mi Italian Gov-
ernments would hardly have had

pean interim atd bill
Pore ‘Them of ‘pread and fuel for
their people.

At the same time, the recent
crises have actually worsened the

quite so pleasant & glow as the
that no child or no adult in Mecklenburg
County in real need missed the joy of
Christmas.

‘The lundreds of indlviduals, clubs, and
other organizations who contributed 8o gen-
erously to The Empty Btocking Fund made

heart.
our 1s over for
those who gave so generously. And our

speclal thanks go out to those Who worked
with-the Christmas Bureau, and to the of-
ficials and workers of the

economic situation in
France and Italy. If strong meas-

People’s Platform

Council and its many allfed social agencies.
They geve many hours of their time to the
task of seeing that no applica-

possible & for

3500 needy persons who ‘btherwiss
would have risen to face a bleak, cold, bit-
ter day. The number of reciplents was
about one-third larger than last year, re-
flecting the tight squeeze which higher
prices have applied to those of a limited,
fixed income—or no income at all.

Our own share In the mammoth under-
taking was insignificant. We mbrely made
the announcement that the Empty Stock-
ing Fund was ready to'be filled, and the
sifts started pouring in. There were large

From The Washington Post

Brokenl

IGNB of & more basic approsch to the
divorce problem than law passing or
moral lecturing are Increasing. Latest to
advocate more long-range education and
research on the subject 1s George Thor-
man, author of a new Publle Affalrs pam-
phlet, Broken Homes. After exploring the
fleld of marriage breakdown for the Pub-
e Affalrs Committee, Inc., a non-profit,
‘educational organization. Mr. Thorman
‘comes up with the concluslon that tighten-
ing divorce laws will not cut the number
of divorces. He does not think divorce is
primarily s legal problem. Rather It is
& problem of the physical and

tion or request falled of complete investi=
gatlon. Through their efforts, duplica-
tion was avolded and the benefits of the
$7.700 budget spread most widely and wise-
Iy.

‘We'll be back in the business next year.
And we're utterly confident that the good
people of this great community will once
ncnn Join with us in making & success uf

ures are not taken to reverse the
trend, economic misery must event-
ually drive the French and Ilalian
peoples to the desperate Temedics
of desperate men—to mccepance
of the totalitarianism of the Rignt
or of the Left If either France or
Italy goes, the whole Furopean
structure will collapse. Bui_strong
mensures to rehsbilitate France
Italy, Germany and the rteat of
western Europe are now proposed.
in the form of the European Res
covery Program or Marshall Plan
This 1s the key o the future

The Kremlln has now under-
tnken toial ncorparation Into ihe
Soviet sphere of all of eastern Eu.
rope. Some of the peoples in this
aren, like the unhappy Crechs, have
known full freedom  All except (he
Germans under Hitler, have known
more_freedom than prevails in Rus-
sia.. What 15 more important still,
all In varying degrees hav
accustomed to a far higher level of
life than the Russians

PURGES ALRFADY STARTED

of towal incorpora-
ot o the Boviet sphere will
be, however, to reduce castern Eu-
rope almost to the Russian level
bath politically and _economically
The Kremlin may not wish this to
occur But it will hardly, be able
to © nigna are clear,
even n st years
“Praydn” and “Izvestin” edltorlals
about e virtues of the new “pro-
gressive tendencles” the purges to
destroy all shadow of eastern Puro-
pean opposition are aiready start-
ing On the economic sde

2

that eastern Europe 13
food producing region
used to bel Yet in sastern Ger-

lems have long ARO arisen, and In
the resl of ihe Tegion there seems
to be trouble mhead.

The flank attack planned by the

3 com-
parison i strongly favorable wesi-

; ern Europe will then magnetically

sttract the eastern Europe coun-
tries the Soviet sphere.
Thus the power balance will bs
doubly altered. by a great accession
of strength In the west. and b
the creation of seriovs ifficulties
tor the Soviets in the east Suen
an alteration of the power bal-
ance iz what iz Implied In Secre-

tary  Marshalls refeience to &
“genuine settlement”  Fhe power
balanes always determines all po-

Iitical settlements. The purpose of
negotlation s to put on paper both

n sides’ understanding of the mature

of the power balance must first be
clear,

This, then, I8 the underlying rea-
soning and plan of the Western
Jeadere, This s the explanation of
the present concentration on
fope. Ome. more point Ir vital. how-
ever The border between the Soviet
and Western worlds is not in Fu-
¢ Tt runs from the Baltic

‘West has the best chance of turn-
g the Soviet flank n Furope,
the Soviets have the best chance of

snitém Medilerranesn
East or the

e ke sttt 1
European theater.

Itelv necessary lo neld firm In
Greeee and Turkey, Iran and Iraq
China and Korea. and the nther

points where Sovlel atlacks may be

many overwhelming economic prob-

A Better Mint Museum

‘Editors, Trx Nrws

N behalf of the Mint Museum of Art Assoclation,
rsonally, I would 1|ke w rlrln-;( npprecia-

tion for the generous

operal

the publictzing of the activities ol the Mint Museum

of Art during the past year,
The sustained co-operation

of the atatf of Tue
News has done much to assist the Mint Museum in

CHARLOTTE  and

organizations of the

community, Tn rendertng

the serviee which your publication has, 1t has con-
tributed toward the public’s enjoyment and use of our

s in

Mr. Georgs

exnibitions, classes and other facilities.

Particular thanks are directed to Miss Naney
Brame, Miss Preck Bproles. Mr. Tom Fesperman and
e Hunter. the INdfvidunls co-operating most

directly with the Museum, Their skiilful use of their

abilities have contributed much to the preparation of

making the public aware of the unique cultural

which 1t

Interest and assistance,

well written news fentures and stortes. Their assist-
ance 1 especially mpw:mmn
Museum earneatly solicita your eontinued

to help incrense Ia public

Barnet Nover

Wedemeyer Report -

WASHINGTON
testimony of Lielt. Gen. Al-

bert C, Wedemeyer before the *

Senate Appropriations Committes
the other day lifted the vell from at,
least u corner of the mystery sur-
rounding his famous, but sull sup-
pressed, report.

did not close his eyes to the facts.
He found many things in China
very far from his liking.

He found, for instance that
Internal situstion of China,”polit=
ically, economically, militarily,

given Lo “leaks” Few !hinn happen
here that arc not known or rus
mored soon after they hlppell Bul
thers have been no “leaks”
Ing the Wedemeyer report. lu cun-
tents are known only to the gen-
eral, the members of his misslon
to China and a few top-ranking
Government offictals. Each of them
has had a padlock on his lips.
The fact that the secret of the
Wedemeyer report has been so well
kept has not prevented the rumer-
mungers from geiting in thelr in-
nings, Ever since tho report waa
made, and ua proi-ptly suppressed.
Washington has been alive with
guesses as to what ft contained and
Why it was put on ice.

One very-prevalent assumption
has been that the report took such
B dim view of the Chiang-Kai-
Shek regime and of its chances of
survival that the Government de-
cided 10 suppress L In order not
Wogve any ald and comlort to
the Chinese Communisth.

©n the otaer hand, there were

rumors that General Wedemeyer
hud_recommended lnrge-scale ald
 China, that this was deemed
unwise by the State Department,
snd that the Administration then
declded 1ot to make the generals
Teport public

TRUTH IN BETWEEN

The truth in all probabllity lies
somewhere between these two ops

ing views as to what the Wede-
meyer report contalns.

General Wedemeyer, as thoss
who know him can testify, is noth-
ing if not a realist. When he went

x as head of » mission
Damed by President Truman, he

Victor Riesel

United States forces and chief
staft to Chiang Xal-
shek.

He found corrupt
spread unum:h.put.a‘.a(mm
that few of

great reforms
which Chiang hl-d bad
o

—toa many of them war lords.

On_ the other hand, there is no
reason to believe that between the
time he wrote his report and the
time he appeared befors the Ben-
ate committee, General Wede-
meyer had changed mind a8
w0 what the United States ought
to do wbout China.

The general told the

cant
wherever it threatens. It ia falr to
sssume (his Tecommendation Was

In his report,
He did not state specifically how
great that aid should be. The

United States, he su;g-r.ad, must.
make a world appraisal of ita ob=
Jectives before It could oummn- the
req\numnu of

Toment, s means that
un m China has to bs subordi-
nated 10 ald o Western Burope,
whers the major battle in ths
®ar ls now being fought.
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CIO Political Plans

NEW YORE

QU can give thelr regards to

Broadway, the CIO Political
Actlon Commiitee chiels ull me.
but theyre sumz to work the Main
Sis and pack yards of America in
this ?mmmm campaign.

Neither soap operas, million-dol=
lar bright-light shows, Holl
glamor nor Jazzed up propaganda
will swing votes, they say thess
dass at the PAC National Head-
quarters In Washingto

Tritend, whan the PAD sicaieg
ists, who In 1944 sent up more blood
pressures than a Zlegfleld chorus
lin, meet early in January (0 stary
thelr drive theyll plan to get one
out of every six of CIO's 6000000
members to take care of one block
or elm-covered street in every city
and town of the land.

They'd prefer a woman block eape

will go In for “coffee cup”
CIO wgmen will talk woman's
talk over the phone; chat at the

“now traffic Ught nseds
ed at the local high school, local
rent ceilings and other dally prob-
lems which confront
home.”

And then about election time,
these block captains, the “CIO good
neighbors,”

oll. PAC chief, says i3, “We'rs
trying to organize politichlly fust as
we organized our CIO unions —
through people talking to other
people and QXD!IJI\IM m\m which
aifect people.

This was done In & Paterson, N.
J election not so long ago. PAC
was Uving to oust a Republican
city officlal with an ex-soldier call-
ed Michael*De Vita, who once won
fame as the messenger who carried
word from Gen, Elsenhower to de-
iay the Normandy invasion becauss
of bad weather. The CIO piled 101
workers Into autos on Election Day
and got the factory people to the
polls. D¢ Vita won by 9,000 votes.

ed
captaln system In that sectar.

Its Cincinnat! that PAC ls es-
peclally hot about. That's
Taft's home clty and PAC nnuu
take It next November. So the
cinnat! CIO has scheduled a ux
January demonstration to
election workers there.
passing, T'd like to say 'that

!.lm PAC publicity people uu;hl to
tuL out the nonse:

..

Bl have
algned up over 100,000 for this bust=
n politics down to

the nelghborhood level,
They're gotting out a P,
struction sheet* called

of ﬁm Jones kids,
his job, the block worker helps

"It Mrs. Brown gets in troubls
with her landlord, the block worke
L3 answer.”

P

There will even be PAC “how you
do 1t instructions for the shy snd
inexperienced canvasser ringing his

canvasser. will be played tn
union halls, A nv' PAG p-mhl
will advise ‘l'r’

but Not Nosy.

And thats It, PACs labor hdb-
nood of 1944 0 1948's folk~
ay campaign.

service during the coming Year

ch has its
u:e unselfishness and tmemulty of t.hu m.m to the Wfe of this city and this area of the
season; A e aware, the Mint Museum of ATt
S%he onty cultural_an
activity avatlable to the public. apporied mainly by
voluntary contributions of the public spirited citizens
)

Drew Pearson’s «

Homes:

adapt itself to a rapidly changing world.
Women particularly have a new attitude
toward it. They will no longer endurs
cruelty or immorality just to make their
marriages last. Both women and men ex«
pect more from marriage than formerly.
In today's thinking s marfiage is no long-
er “good” just because it lasts..

The time has come, Mr. Thorman thinks,
to quit muddling through In marriage in
an unsclentific way. He would bring the
comblned efforts of doctors, psychiatrists,
educators, ministers and soclal workers to
bear on the problem, and would. provide

eal adjustment of two persons, who if they
find their “dissatistactions unbearable” will |
find some way of breaking iheir legal

Recalling our experience with prohibi-
tlon, he says an unpopular, restrictive law
on divorce could not be enforced. He points
out that though States have been steadily
tightening their divoree laws, divorce today
is up marrisges three times 45
Tapidly as it d.m & half century ago.

To sttribute this to lenient marriage laws

Hu-llnathorlmﬁtnuml.uhﬂu ‘o

more more marriage
counseling, end above all more research on
marriage faflures and how to avold them.

The “muslc of the spheres” seems to
have been overrated. Recent reports of

solar tunes say they sound ltke gravel on a -

4in roof.—Portsmouth Star.

Heard Over The Coffes Cups—"The chil~
dren are bound to lack a feeling of security.
‘They never keep a servant over two days.”
—Greenville (Miss.) Delta Democrai-Times.

Merry-Go-Round *
WASHINGTON

YESTERDAY Bt. Nick found most of Harry Truman's Cabi-
et chiefs in Washington, like the President himself, who
tled down for s quiet day with hia familx after flluminating

wn.
member, Secretary of Btate

jeorge Marsl d stolen nvmy for a briel respite from the
grind of world affairs, with his wife and kinfolk at Pinchurst,
N. C. Another wayfarer, Commerca Becretary Averell Harrl-
man, is spending & few days with Mrs. Harriman st the
family Winter estate near West Palm Beach, Fla. While
there, the commerce chief will put in some work on four

year-old son Jimmy. Becretaries of the Treasury John Snyder
and Agriculture Clint Anderson also spent the day In the
Capital with thelr families.

ol
in the Sugar Bowl football game from
sey Clark, a T.U. student. The attorney general also toak
Time ot ‘during the day to pay a traditional call on his
young friends at the munnu “Training schnm for Boys.

_JOSEFH SHIELDS HUTCHISON,

Porrestal and sons Michacl and Peter, Princeton, students,
spent the day 1n Washington.

Army Becretary Kenneth Royall and Mrs. Rovall spent
the day In New York Clty with their daughter. Mrs. Jumes
Davis. wile 0f & Manhattan phyalclan, while Becretary for
Alr Stuart Symingion and hin wife enjoyed an old-fashloned
homecoming with sons Stuart and James, [rahmen nt Yale

Christmas Notes From The Senator-At-Large

MOST senaiory and congressmen, who kept St. Nick n

usiness in Europe this Christmas. slipped home for the
holideys had did Senta Claus duty for their own private
famiites, Bob Tuft and Arthur Vandenberg, co-bosses of the
Senate, stayed in Washington Vandenberg spent a quiet
day with his wife. who In fecovering from an operation. Taft
devoted most of his Ume to three grandchildren, brought
around by sons Bfll and Horace

House Speaker Joe Martin made a beeline to North Attle-
boro, Mass. to share Christmas with his nged mother and
widowed slster. He also took time out o join employees of
several jewelry manufscturing pianta in & round of Yuletide
parties.

Minority Leader Sam Rayburn presided over an old-
fashioned Christmas party at his farm near Bonham, Texns,
and the whole Rayburn tribe showed up for the shin

Becretary of Labor
Genoest Jeme DEANA Enjoed & quler day I Washingion
with thelr wives, while Debora, Charies and Patricin Sulll-

an, children of Navy Secretary John L. Sulllvan, welcomed
Bt Hick with thelr parents at ihe Manchester, N. I, famlly

e,

Christmas Business And Pleasure
EFENSE Becretary Jim Forrestal mixed business with
| pleasure this Yuletide, inspecting Army and air Instal-
lations on his way to and from West Palm Beach, Fla. Mrs.

Another Christmas. but with New England
trimmings, was.planned by Senate Appropriations Chairman
Styles Bitdges Who eelebrated witn Mis wife and three chil-
dren at East Concord,

Wedding Plans

Smurn: Majority Leader Wallace White was more occupied
with wedding plans than Christmas activity. He is busy
making nrrangements for the marriage of his granddaughter,
DMiss Nina Lynn, to Nat Luttrell on Jan. § here.

PN
That technique will be PAC's big

Quiet Christmas For Members Of Cabinet

neighborliness is a better vote geb=
ter than soap operas.

It was a plrt]l:ululy quiet Christmas for majority m
Kenneth Wherry, urned from his father's funeral st
Bawnet Clty, Neb, to spend Chriatmas in the Capital, and for
House Wayx & Means Chairman Harold 0 spent
the day at the bedside of & sick brother,
Minn,

Truman’s Matches

THE White House correspondent reports: While seouting
around at the White House the other dny I whd up &
little story I thought your readers might know about.

GOP Representative James C. Auchincloss of New Jersey,
who saves book matches for his grandchildren, Kenneth
(11 years) and Gall (8 years) Auchincloss of New Yark City.
will have to do sonte tall explaining when he delivers his
1atest acquisition—matches from-the personal supply of Presls
dent Truman. Ordingrily these would make them s prize in
any collection, but the New Jersey congressman is wond
If Kenneth and Gail may get suspiclous about about haw be
obtained them.

‘While Auchincloss was at the White House with Demo-
eratic Representative Bob Jones of Alabama and other mem-
bers of the District of Columbia Committee, Jones presented
the President with a box of pictorial book matches advertis-
ing the Tennessee Valley Authority.

Truman said he was “delighted” with the gift, but in
it e, pecipmpenting by, Manding owt . miatch folder from

& box on his desk to e (m ] Auchincloss
l\e two fol o :xphl.mn. that he
it readily

raked if he might not
saved them for his grandchildre
obl.lztd

e congressmen blinked as they examined the match
bocks, then breke to a bellective chuckle. In gold Jetters
on the backs of the green folders were the wards: “T swipsd
thess from Harry 8. Truman®™



