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ARCHITECT'S SKETCH OF PROPOSED BUILDING
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Bank, Insurance Firm To Build

8-Story Bulldmg Is Planned

Pease Co. is architect for the proj-
ect.
The structure will house the Un-|

Co.

PARKING BASEMENT

The building will have a huge
basement which will be used as|
a parking garage for the 1,000
persons who will work in the
building. That part of the lot
which is not occupied by the build-
ing imllwllllluhdevo\d\n
pas

The Jot has a frontage of 182.25|
feet on S. Tryon and has a depth
of 197.12 feet toward S. College.
The structure itselfl will have a
102-foot frontage on S. Tryon and

fon Natiopal Bank headquarters,

2 depth of 183 feet.

first n-»-m llv! 11111
feet of space and
M 18,100

business | building have a total :2 144
500 n(uu:}l‘. lavy—$9,
The Unidw Natiosal ll;l will| two

ard Life ‘ieu will be on the
second The Southern Bell
Tclephou Cu will have business|?
offices on the first floor, will
occupy part of the second and all
the top five floors.

The Jefferson Standard Life In-
surance Co. will own 80 per cent
of the building and the Union Na-

tional 20 per cent, with optioa to
purchase 30 per ceat mere if it
wishes, thus an - equal

Tank Concentration
Blasted By Sabres

By MILO FARNETI
SEOUL w—U. S. Sabre jet
fighter-bombers surprised 30 to 40|
Communist tanks in a camouflaged|

battles in recent

Cloudy skies curtailed aeria)
activity, but the pilots of 22 Sabre
t b p

bombe

becoming

The edifice will be known
as the Jefferson Standard Life
Bldg.
MORE STORIES POSSIBLE

The foundation of the building|
will be built strong enough to
support an additional four stories
which will be built when the
n

The building will have an ex-
terior “ of limestone and _granite
and brick. Windows will be of
glass and aluminum, of the type
that reflects the heat from the

valley just behind the
Front today and umuud the area
with 1,000 pound bom

Black smoke ﬂlkd lh' ulky

impossible,
Fifth Air Force said.

Not since early in the war has
ymparable concentration of Red|
been spotted so near the,

front in Korea.
The Eighth Army, meanwhile,
e that

There was little ﬂlhﬂnl on Look-|
out Mountain and Virginia Hill
the Eastern Front, the scene of|

OUR WEATHER

ad no
about the weather as they
turned from their tank-busting
mission in which they dropped
bombs,

“The tanks were in a very st
valley with a lot of little valleys|
off to the side,” said Lt.

the main valley and most of the
little valleys.”

Air Force. officials said the
valley was covered with enmou
flage nets and was

T®| ditioned throu;
Corridors will be of terrazzo or|™

ooP linstalled.

sun. The building will be air-con-
zhout.

ceramic tile. Tae latest type fluo-
rescent lighting fixtures will be

In areas where business ma.
chines are to be used. the \nlh
will be acoustically treated to re
duce noise and reverberation.
Four of the newest type elevators
will be installed. They will be

$22 Billion Budget
OK'd For Army, Navy

Fund Billion
Less Than
ke Requested

Body Now Considering
Air Force Money

By WILLIAM F. ARBOGAST
‘WASHINGTON—(™—The House
today approved a 22 billion dollar
budget to run the Army and Navy
this year. This is one billion dol-
lars less than President Eisen-
hower recommended.
It also approved funds te ‘:ﬂ
a third 60,000-ton suj
carrier.
The actions plunged the House
then into consideration of the:
controversial 11 billion Air Ferce|
dget—a figure

dollars from the amount former
Pm.denl Truman had recom

Fundl for all the armed serv-
jces and the Defense Department
are in one big bill carrying a to-
tal of $34,434.140,500 as it came
from the House A

Committee.

The committee's recommenda-
tions as to the Army and Navy
were acceped by the House when
these sections of the bill were
read and no one raised objection.

They provided:

g from his mother,

Alex Smyth, the 1953 City ﬁ..' Idl Derby chai
Sm

lom (right),
while his

..ulhmknmumm—ﬁ.uurﬂulu

Soap Box Derby Family Affair

Republican Illderl
heavily on a direct appeal by
President Eisenhower to beat back

a Democratic attempt to boost the
Air Force budget.

The big issue is whether the
House should add $1,175,000,000 to
the $11,048,000,000 recommended by |
the appropriations committee for
the Air Force.

The extra money, provided in a
series of amendments drafted by.
Rep. Mahon (D - Tex), is the
amount Gen. Hoyt S. Vandenberg,
retired Air Force chief of staff|
has said is the minimum
to attain a goal of 143 Air Force
wings by 1957.

The committee and most House|
Republicans are supporting the Ei-
senhower-backed 120 - wing Air|
Force. (There are 30 to 75 planes in
a wing.)

The committee cut 240 million
dollars from the revised Eisenhow-
er Air Force budget.

Eisenhower renzulcd his per-
sonal endorsement of the Air
Force budget in a letter yesterday
to Rep. Scriver (R-Kan), chair-
an of the appropriations subcom-

mittee that wrote the bill.

DULLES TAKES TRIP

WATERTOWN, N. Y. (m-Secre-
tary of State John Foster Dulles
arrived here by plane yesterday
to spend the July 4 week end at his|
summer home on Main Duck
Island in Lake rio. He was,

See BANK on page 2A

bivouac area*for a Communist un.k
regiment. The valley is four miles|

rIl'olxl Sibyon, northwest of Chor:

said he was in the fourth
ﬂllM over the valley “‘and by the/
there the target was

the|

bombs of the preceding flights. The
llnk shelters looked like camou-
flage netting strung over poles. The|

Mk was intense 30 we dropped our|

out of there.”
'I'Inn ‘Ill no immediate reaction| !
from Army officials as to why the
[Reds had concentrated so much.
armor less than 15 miles behind
the front.

Cal
dowa two” Commenist " prope

' Wednesday ni
They were the third and fourth

in three days.
lis on loan to the Air Force 1o hel;

beaded for Seoul|

lldpllnula’dfh!lllbtdﬂvln Sou
‘Bordelon, flying a Navy c«-u!r rog

Ikes Special
Coming Hom

SEOUL (n—President Eisenhow-
er’s truce envox will leave for|
home within two dlyl whethcr or|
not he is successful in his efforts
to win South Korea over lo | truce,

"lluk

Onta
laccompanied by Mrs. Dulles

Envoy Soon
e From Korea

secret meeting Thursday, but a re-
liable source said the talks are
stalled while both sides consider|
their stands.

An authorizative source said
Rhee n would meet
llllﬂ Friday mnmln‘(.

By DONALD  MacDONALD

Charlotte News Staff Writer

Still clutching an ice-pack in the|on
95degree heat, Mrs. Marietta Cur-
ry Smyth hugged ber two racing
sons and kissed them, best prize|i,
a couple of champions could want.
Mrs, Smyth fought a dmbk bat-|
te in the Soap Box here
yesterday as she vlllrh!d one son,

jefeat his young

er brother,

spend as much time as he could|son,
on construction of his champion-

|p I‘lﬂlll car. Alex began work
“‘Lizzie V"

on the first day of

onnber last ynr
He's been an honor roll student
in junior high at Myers Park.
Next year, after his trip to Akron|
Aul be'll enter the tenth grade|

rlonulluwtﬁnlut,
tall,

(always excelled in science l
math. He vnu u be an engineer
when he grow:

Alex 'rlm IM 110 pounds.|
When he's in his racer, h m-
bined total is 250 pu-h h is
munmu- weight allowed

at Co
lu Smytl says ber brown-eyed!

by rules.
His glasses, which he is required

Brothers Sweep Soap Box Derby Honors

Having Two Sons In.Final ToughOnMom

to wear, didn't seem fo botber hisf,
ot all. 5 e
Ahx imes  four
hours a night on racer, with

Norman A. Slylh
-olhrllmtleﬂt-Anl
Class B champions in Char-
lotte’s 16th amnual Soap Box
Derby, had many anxious me-
ments before the final heat was

David, for the 16th Annual Soap!

Box Derby championship after 169|
boys had been eliminated.

Many times in the hot after-
noon, while, the amateur classic
mounted in thrills, Mrs. Smyth
screamed, jumped up and down,

and almost fainted. Friends
brought her lce wrapped in a
cloth, and she pressed it against
her forehead and meck.

intercept slow-moving Red pum ool
Rbee knows|predicted a elimax in the truce|his
which have been raiding Seoul. |ypere will be no more overtures by|crisis within hours, with a_clear|
: Iv:-; u..ni- b;lur! 3 truce signed answer whether Rhee wil sccopt
e al the armistice terms or flout them

Comic Dictionary . 8. of State Johnland try to fight oa alone.

Dulles has made it cleas| There were strong indications the|
MU.N.vﬂleﬁhnqu.!.wmldnlbud-lﬁlIruw
PROSPERITY and will not change its basic posi-|even if Rhee doesn't agree, and a
The period whem you pay in-|tion to satisfy Rhee. well-informed source said he be-
|stallments on tem things Neither Rhee nor Robertson|| accept on

not|dress Panmunjom negou-um\c and|
brought on the “little truce talks” (A,

nlﬂcﬂh‘ or more war, and the
U. S. is holding out for unificati
by negotiation.

His obstinate refusal to mm
the truce terms agreed upon by
Allies and Reds s (he full-

at Seoul after Eisenhower sent
Robertson on & mission to coax
Rhee into a truce.

Meanwhile, Washington officials|

She hung nervously In the fence
alongside
Having two sons ln the same
race was almost too much for the
tiny blonde, who lives with her
husband and two boys just outside!
city limits on Providence Road.
Her husband is ewner of Norman
myth Construction Co., 4044
S. 'h’m St., and served as Clerk
of Course at the
Alex Curry Smyth, fifteen-
old son and 1853 City cnmp, {;n
mother was
IAD! HIM STUDY
“She's been giving me a fit
about my Iu'm.l " sald “‘but|
Just everything 1 had

OH, HOW KE

y in 1950 Kenneth,
Kenneth didn't get up the

engrossed in a
with_her son, now 18%He just

verdict of the doctors was:
from chronic inertia.”

ing to get up? and he

“Kenneth was lazy from the

high cha
‘llnok Ilmloleh

Mrs. Wherrat bn‘hm

again in a mice soft bed.

NNY HATED

TO GET UP IN MORNING

GLOUCESTER, England —UP— Kenneth V. Wherrat really
did hate—with a purple passion—to get out of bed in the morning.
One da decided he simply

then 15,
next morning, or the next, or

wasn't going to do it any more.
me mm after that, or in fact until yesterday when the police

Pnhce had been summoned by neighbors, who wondered
whatever became of K!nnzlh They found Kenneth snug in bed,

comic book.
His mother said there didn’t seem to be nly\lh. wrong

wouldn't get out of

The police removed Kenneth to a hospital where the lzatlﬂ"
“Sane and healthy,

but suffering

Mrs. Wherrat, 50, wife of a laborer, newsmen:
ery morning nﬂer breakfast 1 'wll call to him ‘Are

would shout back ‘Leave me

day be was born. Until he -u

212 yean old he wouldn't walk, Couldn't budge him out of his
lldnn s humlﬂ but lb!! told me ‘noth-

“Well," she added, “he'’s due to be called up for the army
in a few months time. | hope they'll make a man of him. Sunb
be'll have to get up when, they blow

The hospital doctors decided to keep Kenneth around for
a while for Mlum The nurses tucked him snugly away

fiiit

o
¥

vhldu with the family for the

RALEIGH  — Collections by,
North Carolina’s general fund
broke all records during the fiscal
year which ended Tuesday, Reve-
pue Commissioner Eugene Shaw|13
reported to Gov. Umstead today.

The general fund, which subplies
the money o operate virtually all
state activities except the highway
prison systems, took in a total

This compared with total cellee
tions $178,887,834 the previous year.

The collections exceeded esti-
mates submitted to the Legislature
when it was planning the budget
.|for the mext two fiscal years by
| se4n.754.

The collections mbled the l!n
eral fund to wind up
year with a credit ballm Il rr
cess of 27 million dollars. However,
the Legislature counted on g
a balance of more than 26 million
when it prepared the budget for

pext biennium. .
m credit balance would have|

1

State General Fund
Take Hits New High

been in excess of 47 million
if it had mot
propriations voted by the last Leg-
islature. These included more than
13 million to make a ctive|
pay increase to state employees
and more than five million for|
permanent improvements.
The highway fund wound up the
nsnl year with record collections,
100, They totaled $99,696,838 for an
increase of $5,848,004 over the pre-
vious fiscal year. Highway fund|
collections in June totaled $8,488,-
{037, an increase of $782,717 over|
June of last year.
General fund toikeﬁ-l for June
amounted to $12,004,438 for a gain
of $752,554 over June of 1952

dollars|'®
not been reduced by ap-

race is the children’s grandpop, D.
Smyth MH.'VI-.
stood
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BANK CALL ISSUED
WASHINGTON (# — The comp-

ving|troller of the

eun-qﬂn
sued a call for a statement of h
condition of all national banks at
the close of ‘business Tuesday,
| June




