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RUNNING FORWARD BACKWARDS

“§ HARD for a plain evervday taxpayer

to keep up with the goings on In the
House Ways & Means Committee

The committee decided it wanted to do

something to stimulate the flow of pri-

“ vate investment maney. 8o it cut the cap-

Jtal gains tax from 25 per cent to 18 per

eent

On the face of it that looks good. The
person who has money ! invest should
tnvest it more readily if he's to be charged
a lower tax rate on his earnings
* But walt a minute. At the same time,
#he committee dropped to three months
#he time that a long-term capital asset
mmust be held in order o get the lower rate.

g

mittee tackled the problem of taxing cor-
poration dividends which never get re-
ported. It decided that the best way to
turn up this unreported money was to re-
quire all corporations to take out ten per
cent of dividend payments as a withhold-
ing tax and then send it along to the
Treasury.

How is that going to help stimulate in-
vestment? It's not. On the contrary. it will
probably hold back the irvestor's dollars.

The biggest reason for the shortage of
investment capital today is the double tax-
ation of dividends. The corporation pays &
stiff income tax on its net earnings. Then
the stockholder pays a stiff personal in-
come tax on his share of what's left after
the corporatiton pays off Uncle Sam.

If the Ways & Means Commitiee were
reallv trying to stimulate investment, it
would either exempt outright. or cut the
Tate on, personal income from investments.

This is an interesting illustration of the

start out to stimulate investment y
wind up by discouraging legitimate invest-
ment, and stimulating speculation
Are you sufficientiy confused by now?
8o are we.
A

constituted a “power grab” when in reality
the plans merely set up a clear line of re-
sponsibility, stemming from the agency
head.

or
Tt appeared for a while that others of
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the 21 plans might be re-
jected. But on Monday of this week. the
Benate turned back efforts to kill plans
affecting the Federal Trade Commission

and the Federal! Power . Yes-

terday three more motions to shelve pians -

were defeated In the Senate. and the
deadline passed without further action
Sixteen out of 21 is not a bad vercentage.
8tiil, it is not good enough. The Hoover
Commission was a non-partisan group. Its
task forces were made up of experts. The
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and left policy to Congress. Iis recom-
mendations should bave received more
favorable consideration than they did.
Mr. Truman will have a chance to try
again next year We hope public opinion
will be 8o strong by that time that neither
branch of the Congress will dare turn down
any reorganimation plan which conforms
to the spirit of the Hoover Commission
findings.

not wete—I§ per cent of tnem wire not reg-
intered

10 per cent of the members of ine Rotary
Ciub did mot vote—3 per cent were not reg-
stered.

he same

18 per cent of the drugdists did not vote—
15 per cent were not registered

11 per cent of the teacners did not vote—8
per_cent were pot registered

2 per cent of ‘he bant empiovees Inciud-
ing executives. 4id not vote—38 per cemt were
not

33 per cent of the ministers did not vote—

the members of the Chamber of
@id mot vote—1S per cent were rut regs-

There's no need for commentary on
those statistics: they speak for themaselves.
And what they say s periinent as North
Carolintans & ‘h an important prie
mary election Saturday.

and more
some of its meighdors to the South for
* Nerth or West, for that matter The

ot
#r3 back~Delles (Tex) Morntng News.

Being in clover lant all it's eracked up
Be if you have to cut the hiamed stuff
% the lawn mower —Greemvilie 5. CJ
Precmont. g *
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People’s Platform
Flynn's Book

‘Bushops o the Amencan Iree sate
This 15 the tome which the over. te,
) als of Mr. Wils Smith have ap-
propriated a2 & ° Sepator Prank ».
Grabam.

Mr. Plynn's peculiarly sily orand of neo-Pascism
has been warmly received by such intellectual gianis
as the Messrs. Robert Rice Peyno'ds, Westbrous
Pegler and Prama

The fust two of these genticmen require no <
troduction. The third has not achieved s populAr
scciaim his confreres, but he i in thers
pitching.

Mr. Kreba. for the benefit of those happy multi=
fudes unfamiliar with the name. . & nawtrunuh wam
came South and now proposes the wile-
forums of the North Canina prews
the conditions he has discov-
own of
he is of course excellently situsied fo get & true
picture of Southern needs

The Fiynn maneuver will prove o be very cossy
o the Smithmen What it amounts Yo ¥ & very
flatiering endorsement of Sema's Graham. _who 17
ar unequivcally opposed to Pasciam a3 he # W
Communism

and Socialsm.
L. 8 MILLER.

Answer To Jonathan Donictl_su

Editors. Tux News

Jed speect
‘What Mr Daniels had to sav abeut schocl xn:n;
ma;

there are

ies n Ralewgn
ho t G agains inequail-
ties such as these that s PEPC bill would he aimed
Daniels say that rolored not3
o3 many tyves of jobs in North ~aretina as they 43
in New York State which has an PEPC lsw on the

tate

Bock? I think he would met
The Nortn Carolina publivher further pomnted
out that he belleves that the South 1~ . “making

ogress. even swift progress™ snd while North Caro-
far as toachers’

are m
where this does held true
pending @ several Southers staies

v otoer 8
Equaiteation sutts are jow
Georps among

» further to cemind Mr Danies

Drew Pearson’s
Merry-Go-Round

Texan

A Boomerang '

had to be exerted before equalization became »

1 say to Mr. Daniels that 7 am not as mucn
concerned now with hynching s 1 am with worg
opportunities becavse far more perple are involved ia
the latter.

The right of a qualified wirker to employmmt
should not be based upon the color of his skin or Upen
nic religion. An PEPC law wou'd end thiy discrim-
ination or xt least reduce it to &

e

In the case of the North Cuoline teachers, the
real reason that colored teachers gei more s because
more of them are better preparsd tham tne white
teachers are—more of them go away fo school
the Summer for additional study and theretere, more
of them gualify for the minimum salary.

1 to Mr, Daniels that he visit New Yore

North Carolina
I8 dotng s m
w14 not make any difference

—HENRY PEARSON.

Republican Clarion Call

MORGANTON
Bdstors.

Tux Nrws:

[ NOTICE by The prew. radio. highwar signs and
& lot of street palavering that North Carolina is
on the home sireich of & governmental office-

hoidine primary, largely by New Dealers.

and what-have-vou

This scramble is for reeognition to reprasent the
government in

people &t the national sest of
‘Washington many cases thinking people will
have & choose from patricts as well as

are not hearing the clarion call for traditions! prin-
ciples that builded America. do
anyone nailing their faith to jocal and state atfairs
such as states’ rights. jocal self. .
dividual lberty

e dear people have noticed that some can-
didates renresent Republican thought. particularly jm

of foreign affairs in foreign lands as well

government + score. the great Charies Evans

“The American

Huches once said

to hold & reiigious re-

The Revublican Party believes in protection by
law and not by war Some writers that write Hke
o faver that man Smith

With The Dime Phone Call,
The World HAS Gone To Pot

By ROBERT C. RUARK
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With  this came grest
steaming hunks of gariicky Italian
ed in butter, With it
of Dago Red — sbout
rters of a pint, Dessert

-or Nio ice
rum on it, plus coffee.
Refills on everything but wine
friend  Angelo

back room 1o take a gl of strega
©f some such on the house.
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There
of gradual inflation,
not really the basketa of currency
Germana used after World War

d. Insid
milkahak

Name-Calling Is Nothing New
In North Carolina Politics

(In The Mounroe Journal
Political campaigra n this
eountry run along the line of the
gentleman who followed & prinei-
ple tn his cusing He started by
calling his opponent & damn acoun-
@rei and then generally warmed

The young man Smathers who
has just beaten Sen. Pepper of
Senate operated that way It & ne
new thing In fact the modern
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best in 50 years. providing Democrats mean what
they say and sar what they mesn

Dear Alven and gone. and left » flock
of celebrities claiming akin to bim At this end of
serambie of kinship will neve
the strictly New. Pair Deal
speeches he made in e state

~W. N BARKLEY

Darties
hower staried 1o accept the biank. byt the genesl stoppea
e 3

preference > Mrs. Bisene

some one wrote
BN artiche and used (hese
5 prove that Winston Churehill is

must

the pretty frosting.*
- Wrong Radio

Frank Senator
T W't - .

personsily. he. knows thel

T 2 protested
*I wish Jou wouldn't de it~

Mrr Esenhower mid the didnt

The general smied and “You will 1 time”

often that s Senafor will srgue openly agains
No matier what be may thirk
Oovernment

i

betng us
and the
pro-
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the leaders of the American
Government

Before and alter this country's
enrance ints the war Plynn was
the constantly extolied da:
the eiements in Americs that op-
P American action againet Hit-

£

Fights Capital Gains Tax Cut




